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is to the best or my knowledge and belief a true and correct statement or 
the attaira and conditions ot said Fund for the year 1962 ,71th the Fund 
balances am liabilities computed in accordance with the provisions of the 
Ac to 

This statement has been prepared f'rom the books of the Fund as substantiated 
'b7 our letters of recommendation to the Retirement Board. 

The liability in the Prior Service Annuity Fwd account for the excess 
11abilit7 due to the minimum annuity provision is based on actuarial tables 
obtained f"rom the operating experience of an ammity and benefit tum with 
a similar semceo It is also based on three per cent interest and 1962 
salary scales. The excess liabilit1 has been estimated tor members ot the 
f'ond mo have not tiled information sheetso This liability is subject to 
adjustment when the dates ot birth have been obtained for these members0 
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Ir the Fmd' s liabilities were computed on the assumption or three and one-half 
per . cent interest earnings, the Combined Annuity Table of Mortality, present 
salary scales, the service table used in computing the excess liability for the 
minimum ammity provisions, am the entry age normal method of f\mding, I 
eetimate that the resel"'V'8 deficiency shown on the attached Balance Sheet 
would be about 0141300,000oOOo 

Based on the preceding assumptions, the Fund membership, and salaries as of 
December 31, 1962, I estimate that a yearly tax levy of 0317541 000000 will 
amortize the total deficiency by arolllli the year 1976. The 1962 assessed 
valuations provide a tax levy of about $.3, 7541000.00o 

Future changes in the factors affecting the costs will result in different 
tax levy requirements. The rats of future retirements and the amounts of 
tuture salaries are major factors in this respect. The rate or interest 
earnings on the Fund's assets is also an important f'aot.oro The Gain am 
Loss Em:lbit indicates improvement in mortality rates and greater numbers 
ot members Ntiringo The yield on boms 1')r the year was 3.5~o 

If' retirement rates continue to increase and rates of mortality continue t.o 
decrease arxl other tactors remain praotical.17 the same as at present a tax 
levy" in excess or the necess817 increase stated above ,,Ul reeul to 

Respecttu.l.J.y submitted, 

DFC-eb 
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E:iliibit 1'A19 

rag~ !i.-

LABCRERS11 AND RETIREMENT BOARD El'.~PLOYEESll ANNUITY AUD BENEFIT FUND 

ASSETS 

ts. OF DECEJ.mm 31. 1962 

CASH ON DEPOSIT 
ACCOtmrS RECEIVABLE1 

Sal&rT Deductions Accrusd 
PU.soellaneous from Empl.o199s 

Total Aecounts Receivable 

INI'ERF.ST RECEIVAB I.Ea 
Accrued Interest on Bo!Jds 

INVESTMENI'Ss 
Boms - Par Val.m 
Borns - Premiums and Discounts 

Total Izmtatments 

TAXES RECEIVABLE - ClHa 

Year 
ot Uncollected 

Im 
1953 
195.4 
1955 
1956 
1957 
1958 
1959 
1960 
1961 

·1962 

'l!ff! 

TADS RECEIVABLE - PARJt1 

; 

I Res81"'V9 tor 
Loss arxi Coat 
ot Colleot!en 

$ 190,055.91 
166 229.12 
212,452085 
198,0950/J. 
195,Wo94 
193.786073 
185,152.32 
m,592.22 
2!J7,118o7/ 
298,ql4g86 

$ . 301,494025 
32,472,70 

Net 
Taaa 

ReoeivabJ.l. 

$ 678ert7 
370.68 

1.492.93 
2,963.62 
7,136.26 
s.091.55 
9,083094 

ll0,6'760:32 
146,430.90 

_1,427,§60.§.4 

1959 $ 21772oS4 $ 2,625000 $ 
1960 3,112.25 2,400000 
1961. 2,659053 2,oso.00 
196"2 ?.41000000 1,920;.@ 

_ Totals ~ -3ir544,32 6J=-me911!11,o.ailiils •• oo .. 
GROOS LEDGER A!Sl&§ 
LESS1 ACCOUNI'S PAYABLE1 

Miscellaneous to Emplo199e 
M1lit&rJ" Servioe Deductions - Excess Ref\mds 

Total 

$57,147,206035 

J4'7, 5Q7p38 

f 56 ·ZCl2 ,698 .:l1 



Exhibit "A" 
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LABORERS' AND RETIREMENT BOARD Elf.PLOY-~St ANNUITY AND BENEFIT FUND 

LIABILITIES AND FUND BALANCES 

AS CF DECEMBER' 3lp 1962 

FCR SERVICE AFTER JULY 1, 19351 
LIABILITY RESERVF.s1 
ANNUITY PAYMENT FUND ACCOUNI't 

Employee Azmuitants 
Employee Annuities Fixed 
Widow Annuitants 
Wives' Ammities Fixed 

Total Annul ty Payinent Fund 

SALARY DEDUCTION FUND ACCOUNTt 
Employees 
Wives of Employees 

Total Salary Deduction Fund 

CITY CONTRIBUTIONS FUND ACCOUI~t 
Employees 
Wives or Empl.019ea 
Supplemental Annuities 

Total Cit:r Contributions Fum 
SURPLUS RESERVESt 

Amuity PaJ11l9nt Fund Account 
Child's Annuity Fund Account 
Duty Disability P'uJXl Account 
Expens' . 9t Administration Account 
Investments and Interest Fuzxi Account 
Ordinary Disablli ty Fum Account 

Total Surplus Reserves 
TorAL LIABILITY AND SURPLUS RESERVFS 

FOR SERVICE AFTER JULY l, 1935 

FCR SERVICE PRIOR TO JULY 1 1 19351 
PRIOR SERVICE FUND ACCOUNTa 

Estimated Excess Minimum 
Annuity Provision 

Employee Annuitants 
Employee Annuit ies Fixed 
VI idow Annuitants 
Wives• Annuities Fixed 
Contributions f'or Employees 
Contributions for Ylives 

Total Prior Service F'IJD:l 

DEDUCT1 Obligations of Fund for Prior 
Service Fund Liabilities 

$ 4,324,7320/JJ 
2,822,451.12 
2,082,059.48 

. i.m.n4.11 

$17,8441>708.67 
2.102,601.1t2 

$ l,564,043058 
0 
0 
0 
0 
g 

TOI'AL NET LIABILl"TIEs AND FUND BALA!l:FS DECEMBER 31, 1962 
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Eldiibit 1'B" P. 3o 

LABORERS fl AND RETIREl\mNr BOARD EMPLOYEF.S 0 A.lrntJITY AND BENEFrr FUND 

D~OME 

SALARY DEDUCTIO~t 
Employee a 
\'11.,.s of Employees 

Total Salary Deduct!ona 

PAlUENTS BY EMPLOYEE'.$ FCR TEMPORARY 
. · SERVICE AND Rlii'tJNI) REPAYMENTS 

CITY COlm\IBUTIOl'~S ($31427,860.84) 
PARK cm~RIBUTIONS ($22,oso.oo)I 

Employee AnndtSes 
W1te Amultiee 
Child Annu1t1ea 
Duty D1sab111"7 
Ordbla.17 D1aab1U ty 
Expense ot Administration 
Interest on Inoome 
Detic19DC7 in Current Recauiremente 

Total Contributions 

INCOME .ON INVESTHENrSs 
Bom Interest 

TOTAL INCOME YEAR 1962 

TOTAL EXPENDITURES YEAR 1962 

Eltc:ESS INCOME OVER EXPENDITURES 

CM•• Nii 

ADDI INCREASE IN TAXES RECEIVABLE FOR PRIOR YEARS 

NET EXCESS Il;'COME OVER EXPErIDITURES '!EAR 1962 

l,873,256.72 

$5,434,633.19 

46,98l,2.Q 

!S,fr!l,617,92 .. 



Exhibit "B" 
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LABORERSll AND RETIR. JJ'IEI~ BOARD E~:PLOYEES' ANNUITY AND BEl~FIT FUND 

BEHEFrrs PAID& 
AnnuitJ.es - Employees 
Annuities - Widows 
Compensation Uidows1 Annuities 
Child's Annuities 
Duty Disability Benefits 
Ordinary Disab1l1 ty Benefits 

Total Benefits Paid 

EXPENSE CF ADMIIUSTRATIONa 
Salaries 
Legal Servieea 
Audit 
Medical Examinations 
Medical Services 
Actuarial. Department 
Printing 
Postage 
Telephone 
Rent 
Premiums on Surety Borns 
Ottice Suppliea 
Of'fice Equipment and Repairs 

EXPEND ITURF.S 

$ 55,659~36 
3i.600~00 
3,500000 
l,105.00 
3,900.00 

Y!,663076 
2[9209019 
l,200000 

375.76 
6,652.26 

347.30 
2,066061 
i.02s,1g 

Total Expense ot Administration 

REFUNDS 

TOTAL EXPENDITURES YEAR 1962 

119,307.34 

t2,665,665048 
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LABORERS' AND Rm'IREMEI~ BOARD EMPLOYEESll AI~mITY ANO BElmFIT FOW 

GAIN AlJ> LOSS 

SURPLUS BALA~ES DECEMBER 31, 19621 
Annuity P9118nt FUll4 
Expense Fund 
Investment am Interest Pmd 
Ordinary D1sabil1 t7 hD! 
Prior Service Annuity Puad 

Total 

SURPLUS B~CES JANAUARY l, 19(:)21 
Annuity Pqment FUlld 
Expense F1Dd 
Inwatment aJX1 Interest 1Uild 
Ot'dinar7 DisabUi \y Fund 
Prior Service AmmitJ Fund 

Total 

NET LOSS YEAR 1962 CURREm' OPERATIOI~ 

.. ;. ·. . · . ... ; .· . 
. '. ·.:· .. :.· > .. . :. 

. . . .. ~ , :. ·. 

. . 
$ 1,561.,043.58 

0 
0 
0 

J.4~~5?25....j§ 



Emibit "C" 
Page 6. 

LABORERS o AND RETIRE?ilE!11' BOARD EMPLOYEES 1 ANNUITY AND BENEFIT FUND 

F.sTINu\TED AMALYSIS OF GAIN AND LOSS 

YEAR 1962 

GAIN BECAUSE OF ANNUITY AND 
BENEFIT PURPOSES& 

Mortalit;y Employee Annuitant& 
Mortality Employees' Annuities Find 
Mortality Widow Annuitants 
Mortality Vlivea' Annuities Fixed 
Excess Contributions on Retums -

Age and Service 
Excess Contributions when Annuities 

Are Fixed 
Refunds After Fixed 
Sala.?7 Deductions - Ai"ter Fixed 

Total Gain Because of Safeguards 

INTEREST ON BALANCE OF JANUARY l, 19621 
Annui t.7 Payment FuD1 Account. 

; j 

Gain in Investment and Interest Fund Account 

P,S,A,F, 

$270,802 • .42 
lll,986.99 

1,407.08 
648~46 

290,812.10 

46,257,88 

~72011618.0l 

Total Gain Because or Surplus Reserve Purposes 

TAX REQUIREMENT PURPOSES: 
Interest on Deferred Obligations 
City Current Contribution Deficiency 

Total Tax Requirement Purposes 

.NET GAIN FOR YEAR 1962 BEFORE SETTING UP 
PRESEI~ VALUE OF EXCF.SS LIABILITY 
MINihi:tJM AN!m!TY TO NEW MEMBERS 

DEDUCTs Increase in Present Value Excess Minlinlm Annuity 
ADDi Increase in Taxes Receivable Prior Years 

TOT AL NET f))SS YEAR 1962 

A1 P1F1 

$144s45loll 
110,154.96 

9,392.26 
113~252.,03 

784,577.44 
110~983.,32 
184al60a67 

~7121~8!!87 

$ 57,804 .. 10 
147.458.89 

$1,440,416.88 

1 9065:;414.,00 
A6,98J,90 
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LABCRERS~ Arm RETIREUE:H'l' BOARD EMPLOYEES' ANNUITY All> BENEFIT FUND 

9.Qf.1PARATIVE AI~ALT.§T! 

CASH ON DEPOSIT 

ACCOUNTS RECEIVABLEt 
Salary Deductions Accrued 
US.soellaneoua fl'om Emplo;vees 

'l'otal Accounts Receivabl~_ 

INTERES'l' RECEIVABLSt 
Aoorued Interes1i on Bonda 
Accrued Interest on Tax 

Ant1o1pationWal'Tants 
Dua Bond Interest Receivable 

Total Interest Receivable 

INVF.STMEN!'St 
Boma - Par Value 
Bonde - Premiuma aJJd Discounts 

Total Inveet1181l'ts 

TAXES RECEIVABLE1 (After Deductions -
tor Loss am Cost of Collect.ion) I 

Park D1atrf.Ct 

C1t;ys Year 1950 
1951 
1952 
1953 
1954 
1955 
1956 
195'7 
19'8 
1959 
1960 
1961 
1962 

Total Taxes Receivable 

GR~ LEDGER ASSETS 
LF.SS1 ACCOUNrS PAYABLEa 

Miscellaneous to Employees 
Mil1.t&r7 Sernoe Deductions 

Excess f'loom RefuDis 
Total Accounta Pa.JB.ble 

Im' LEDGER ASSETS 

ASSETS 

I Jans i• ~962 
l. 943.394..4\ 

$ 191,400.16 
§ l2.lt0§.2l 

22la,6Q6.72 

l2l·1M·27 
0 

••• o 
l2l .. JU...2.Z 

Increase 
01" 

_peo,;a, J.96a= Dscreaaa 

e 3401308.50 $ 623n00'.So9l 

$ 301,494.25 $ 110,094009 

a ls~:~1 m.~:ft 
e l)f,W.52 $ 90,8190£?2 

0 0 

~ 
· - g .w..J.§&.22 I 

Q 
2Q..We2~ 



Exhibit "D" 
Pages. 

"LABCRERS 0 AND RETIRE11ENT BOARD EP~:PLOYEES 0 Amrurry AND BENEFIT FUND 

C.OMPARATIVE JJ;ALYSIS 

LIABILrl'IES AND FUND BALANCES 

FOR SERVICF.s AFTER JULY 1, 19351 
LIABILITY filSERVESa 
ANNUITY PA!MEm' FUND ACCOUN.r& 

Emplo199 Annuitants 
Employees• Annuities Fixed 
Widow Annu1tanta 
Wives' Annuities Fixed 

Total Annuity Pa1JD8nt Fund 
SALARY DEDUCTION FUND ACCOUNI't 

Employees 
Wives ot Employees 

Total Sal.aey Deduction Fund 

CITY CONTRIBtrrIOI: FUND ACCOUNra 
Employees 
Vlives of Employees 
Supp3.emental Annuities 

Total City Contribution Fund 

SURPLUS RESERVES1 
Amm1t7 PaJ1119nt PuDi Account 
ChUd'a Annuity Fum Account 
Duty D1sab:U1 ty Fund Account 
Investment and Interest Acooun.t 
Expense of Administration Account 
Ordinary' Disablli t;y Fund Account 

Total Surplus Resenes 
TO?AL LIABILITY AND SURPLUS RESERVE 

FOR SERVICE AFTER JULY 1, 1935 
FOR SERViCE PRIOR TO JULY 1, 19351 
PRIOR SERVICE FUND ACCOUNTt 

Estimated Excess Minimum 
Annuit;y Provision 

Emplo199 Annuitants 
Emplo,-ees• Annuities Fixed 
~fidow Annuitants 
Wives• Annuities Fixed 
Contributions tar Emplo;yees 
Contributions far Wives 

Total Prior Service Furn 
DEDUCTa (PER CONTRA) t 

Obligations o~ City for Piaiw 
s8l""lice crec1 ts 

NET LIABILITIES FOR SERVICE 
PRIOR TO JULY 1 9 1935 

TO?AL ?m'l' LIABILITIES AND FUND BALAl.~ES 

$ 3,699~431.31 
2,8961936056 
1,890,481.39 

I t:MI:Mt:~ 
$15,948,589.67 

· m:tt¥:~:aa 
&17,184,481.2'7 

4,8091602 •. 30 

122;oii:it£:i 

$ l,445,102039 
0 
0 
0 
0 

I i.45.102. 3g 

1a1,~11so618'1 

$ 717fi:J,/J.2o74 
4,536,345.65 

459,863.76 
725,686. 58 
449,236002 
544,696069 

- '2la§2:Z.! ltl 
$14,624,138.85 

iM.1,W.nil.S.(>l 0M 

I M?r1ffre99 
l~2\8108lp8~ 

$ 4,324, 732.46 $ 
2,822,451.12 
2,082,059.48 1.122.ru.u 

t10,1wa6.257. 17 s 

Increase 
or 

Deor@MS 

625,301~15 
"/4sl..S5o44 

191,578009 
5g,'J/.2a&/. 

722,941.~ 

$17,844,708.67. $1,896,119000 

u?o:~~=~~=~ 12;H~:m:~ 
$19,015,.Q.4.87 $1,830,933.60 

5,179,849.99 570,247.69 

¢?&401:0ii:ll 8:61~0~ 
J2.39f 5659~ 

$ l,s.64,043.58 $ 118,941.19 
0 0 
0 0 
0 0 
0 0 
g 

s 1,564,QA.lsss j m.9a.J 
l~19421~~UI~ i~.~*~~-~ 

$ 7,933.,384.00 $ 226,971.026 
4., 716, 7 42.18 180,396.53 

465,502.68 5,638.92 
732,106.46 6,419.88 
J.J.5,651.96 339584~06 
422,955.92 121, 7 40f) 71 

' J:6~.2~:m . J2a2!t7o~ 
$14,852,292.98 $ 228,154013 

1M..as:l~,9~2!! ~~~..{, 

• l42e6.32,,)0 i M 2<1!90'7olt 

~L'22a~gzz ~6f7~ 

·1 
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LABORERS e Alm RETIREMENT BOARD EMPLO!EES' ANNUITY AND BENEFIT FUND 

CASH RECOtCILIATION 

RECEIPTS AND DISBURSEMENTS 

BALAil:E JANUARY 11 1962 - PER BOOKS 

RECEIPTS1 
Sal&17 Deductions 
Interest on Bonda 
Installments on Taxes Receivable - City 
Instellmenta on Taxes Reeeiuble - Park 
Treasurer' s Receipts 
Cancelled Checks 
Bonde 14atured 

Total Receipts 

DISBURSEMENTS a 
Annuities - Employees 
Annuities - Widows 
Annuities - Children 
Ordin8%7 Disab:t.11 tq Benefits 
Duty Disability Benefits 
Ref'unds 
Operating Expen~s 
Securities Purchased - Par Value 
Pnmium Bonds Purchased and Exchanged 
Accrued Interest Purchased 

Total Disbursements 

EXCESS DISBURSEMENTS OVER RECEIPTS 

BALOOE DECEMBER 31, 1962 - PER BOOKS 

OUTSTANDING CHIOOKS DECEMBI!n 31, 1962 

BALAl\CE DECEMBER 31, 1962 - PER TREASURER 

$2,596,952.48 
1,696,945.93 
3,395,528.66 

23,981.)7 
77,06'1.8'1 
24,834.16 

. l.119.952.lS 

$1,440,531.53 
359,481.57 
16,801.94 

206,845.35 
103,556.03 
4'!l1 ,6Z7 .04 
119,307.34 

7,0'P,000.00 
21,251.97 
]6.545.72 

$9,195,862.62 

_!1 ,818,948.5) 

ws.884,78 
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LABORERSll AND RETIREMEUT BOARD EMPLOYEES' ANNUITY AND BENEFIT FUND 

TAXES RECEIVABLE 

Uncollected 
Taxes 

12/Jl./62 

Tans Receivable .;.... Cit71 

1953 $ 190,733.98 
1954 166,599.80 
1955 213,945.?'8 
1956 201,059.03 
1957 202,.360.20 
1958 201,8'18.28 
1959 194,236.26 

·. 196o 388,268.54 . 
. 1961 443,549.67 

1962 l 8725.93'.70 

Totals i~@~281567·~ 

DECEMBER ll •• 19;f>2 

Estimate For 
Loss Am Cost 
ot Collection 

12/U/62 

$ 190,91'7.20 
167,951.70 
215,323.83 
208,143.72 
200,965.80 
193,786.'13 
205,724.80 
r/7,592.22 
m,118.7'1 

n 

fJ.1221.~~.zz 

Additional 
Estimate 
Set Up 

12131/62 

$ 861.29 
J,lll722o'8 
t?,870.,98 

j,0,048.31 
5~74J,.,S6 

0 
20, 1!ll2,;I.~ 

0 
0 

_29.81W4.Q2 

~~1!~~2.~ 

Tu.es Raaeivable - Parle Districts 

1959 $ 2;n2.s4 $ 2,625!>00 $ 0 
1960 3,112.2; 2,400.00 0 
1961 2,659.53 2,oso.00 0 
1962 u.,QQQ.00 9 l,920.gg 

Total.a ~ ~215441~ ~ ?1l~g~ i 1.2~.oo 

Total Estimate 
For 

Loss And Coat 
Ot Collection 

12tlJ./62 

$ 190,055.91 
166,229.12 
212,4S2.85 
198,095.41 
195,223.94 
19,,786.'73 
185,152.32 
m,592.22 
297,US,77 
298.crzA..89 

i212l.~17S2.1~ 

$ 2,625.00 
2,400.00 
2,cso.00 
1,920.00 

~ 210~~19=2 

Net 
Accounts 

ReceiVe.ble 
Taxes 

12pl162 

$ 678.rfl 
'J'I0.;68 

1,492.93 
2,963.62 
?,136.26 
8,091.;55 
9,083.94 

ll0,6'76.32 
146,430.90 

. l,42'7t860.84 

i~r'P#a78~111 

$ 14?.S4 
712.25 
m.s3 

22,080.QP 

l i~1~.l~ 


