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Thia is to certify that the ammal statement of the tabol"ers" and Rethement 
Boat'd Employees! AmmitJ am Benefit Fund as of Deaember 311 1961, appended 
hereto, coneiat!ng of six e:zbib1ts, aa follO\'fBI 

J.im&\>iS 

A 
B 
c 
J) 

E 
F 

Asaeta and Liabilities • • • • • • • • • • • • 
Income and Expenditures • • • • • • • • • •• 
Gain and Losa • • • • • • • • • • • • • • • • 
Oomparatiw Ana]3'd-1laseta and L:labU1\1ea • 
Oaab Reoanolliatian ••••••••••••• 
Taxes Reoei?able • • • • • • • • • • • • • • • 

is to the best ot Dl7 lmowledge and belief a true and correct statenent ot 
the af'ta!ra and conditions ot said Fund tor the 19ar 1961 with the Fund 
balances and liabilities computed 1n acoOl'dance with the prodaiona ot the 
Aot. 

This statement has been prepared from the books or the Fond as aubatantiate4 
by ov letters ot reaOIDDl8ndatian to the Retirement Board. 

The liability 1n the Prior Serdce Annui't7 Fund account tw the exoeaa 
liability c!ue to the minimum annuity prodaion is baaaci an aotuarial tables 
obtained from the operating experience ot an ammi'ty' and beDetit fUnd with 
a afm1lar •nice. It is also baeed on three per cent interest and 1961 
aalal'y saalea. The excess liability has been estimated tor members of tJie 
1\md who haw not tiled :Information sheets. This liability is aubjeot. to 
adjustment when the dates or birth haw been obtained tor theae members. 
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It the PUnd's liabilities were oomputed an the assumpticn or three per cent 
interest euin1ngs1 the Combined Annuity Table ot Mortallt.7si present aaJ.arr 
soalsa, the service table used in computing the exaess liability tar the 
minimum ammlty- provis:l01lll0 and the ent17 age normal mthod of fUnd!ng, I 
eetimate that the :resene def1cieJlcsy ahom on the attaohed Balance Sheet 
wmld be increased by aboot $8,400,000.00. 

Bued cm the pNoading asswnpt1ana, th& Ftmd membership, a:nd ealaries as ot 
December 31, 1961, I estimate that a ,earl.7 tax levy ot $3t'16o,ooo.oo will 
amorthe the total def'ioienq b7 around the 7881' 1989. Thia is ab011t tan 
years after the thir\v year period apeoified in the Act. The 1961 aaaesaad 
wl.uat1cm.s proride a tax lev or about $3,760,000.00. 

P'uture ahangea 1n the faatora affecting the costs will result 1n cl1tterent 
tax le'V7 requirellJ3Dts. The rate ot future retirements and the amounts ot 
fUture salaries are mjor :tact•s in this respect. The rate ot :Interest 
earn:lnga an the 11\Jnd.' a assets ia also an· important taotor. The Ga1n a:ad 
Loas Emibit tndicat,es 1mprcmament 1n IDOl"talitq rates and greater numbers 
at mmbers retiring. It also indicates inte:i-eet earnings in exceas ot 3% a 
year. The )"ield en bends :tar t,he 19U' was 3.8%. 

It reth'ement rates oont1ime to increase and rates ot mortality continue to 
dearease and o·ther f'aotora remain praoticall7 the same a,, at present a tax 
lev;y in exaeu of the neaass&r)" inoreue stated abO'V9 will resulto 

A .cne-bal.f' ot cm.e per oent lnoreue 1n the ;yield of 1n•sted assets waul.cl 
relJUlt in a decsrease in costs of about 10%. 

Respec~ submitted, 

DFC-eb 
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Exhibit 11A11 
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LABORUS' AND RETIREMENT BOARD EMPLOlEES' ANNOIT! AND BENEm JVm> 

!§SETS 

M o~ DEC!B§ '~' l?Jl 

CASH ON DEPOSIT 

ACOOO'NTS BECE1VABLE1 
Sal.arr Deduotione AoCX'U8d 
M!aoell.anema from Employees 

Total Aooomita Reoe1vable 

INTEREST RECEIV.ABLE1 
Aoorued Interest on Bends 

INVESTrvEN'l'Sa 
Bonda - Par Value 
Bmc11 - P:Nmiums am Disoounts 

Total Imeatmenta 

TAXES BECEIVABLE - cm. 
Year 
ot 

,. 

1ei 
Tazes 

~ 
1952 
19'3 
19'4 
1955 
1956 
19'7 
1958 
19'9 
1960 
1961 

Unoollecrted 
Tana 

Re19ne tor 
Loss a12d Cost 
ot Oollegtion , Beoeintllr• 

e 203,660.02 
192,249.51 
168,783.7, 
219,626.99 
212,842096 
208,Sat.12 
2rt1,74?.52 
219,120.99 
449,149.41 

$ 202,974.10 $ 6SS.92 

,J.W.984.6.J 
Totals 12.72~.967 ,90 

190,917.20 
167,951.70 
215,.32.3.83 
208,143.72 
200,965.80 
193,786.73 
20s,m.so 
277;592.22 m.ns.n 

~,160.1ft98,87 

TAXES RECEIVABLE - PARK DISTRIC'ls 

19'9 • 3,124.92 $ 
1960 3,400. 'n 
1961 26,900.00 
Tot.ale 

GROSS LEDGER ASSETS 

LESS1 ACCOUNTS PAYABLE1 
Miaaellaneous to Employees 

2,625.00 $ 
2,400.00 
2,0SQ,QO 

,.,.i.;w.qg 

1,332.31 
832.0S 

4,303.J.6 
4,699.24 
7,836.32 

13,960.79 
13,396.19 

1'71,55'7.19 
3.4l6,S65.§6 

499.92 
1,000.77 

2l,920,00 

.Military Serviae Deductions - Excass Ret'mlds 
Total 

NET LEDGER ASSETS DECEBR 31, 1961 

8 351, 921.)8 
1.557.71 

'"·'79·0CA 
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LABORERS t AND RETIRE WENT BOARD EMPLOYEES II ANNUITY AND :BENEFIT 10ND 

LIABiffrl~S AND FaND BAL.AN°'~ 

.8§ ~~ D~~~ _l~&~ 

FOR SERVICE ·AFTER JULY 1, 19351 
LI.ABILITY RESERVES1 
ANNUM PADEN'!' FUND ACCOUN'l'a 

EmplOJ'99 Amm1tants 
Empl019e Amm1t1es Fixed 
Widow Anmd.tanta 
Wiwa' Amm:ltiea Fb:.8d 

Total Armuitq Pqmen~ Fund 

SALARY DEDUCTION FUND ACCODN'rc 
Empl0199s 
W1'99s ot Employees 

Total Salary Deduation Fund 

cm CONTRIBUTIONS JUND ACOOUNTt 
Emplo,yeea 
Wiwa ot Employees 
SUpplemental Amm1 ties 

Total City Contributions Fund 

SURPLUS R&SERVESt 
Ammity Pa;vment Fund Aooaunt 
Child 1 a Annuity Fund Account 
DutT Disability Fund Account 
Expenae ot Administration Account 
Inwstnents and Interest Fund Account 
Ordinar;y Disab111 ty Fund Account 

Total Surplus Raserwa 

TOTAL LIABILITY AND SURPLUS RESERVES 
FOR SERVICE AFTER JULY 1, l93S 

FOR SERVICE PRIOR TO JULY 1, 193St 
PRIOR SERVICE FUND ACCOIJNT1 

Estimated Exease Minimum 
Amm1t,' Prodeion 

Emplo;ee Annuitants 
Employee Annuities Fixed 
Widow Annuitants 
Wiwa• Annuities FiDd 
Contributions tor Employees 
Contributions tor W tvea 

Total Prior Service Fund 

DEDUCTa Obligations ot Fund t or Prior 
Servi.ca Fund Liabilities 

$ 1,445,102.39 
0 
0 
0 
0 
0 

TOTAL NET LIABil.ITIES AND FUND BALANCES DECEmER 31~ 1961 

18,367,236.a> 

l,4',5el02,]9 

$Sl,4S7,806.87 
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LABORERS t AND RETDl.E~'ENT BOARD EMPLOYEES 9 ANNUITY AND BENEFIT FUND 

moom 

SALARY DEDUCTIONS& 
Empl019es 
W1wa ot Emplqraes 

Total Salar7 DeduoUona 

PAnBNTS BY EMPLO'!EES roa TEWORARY 
SERVICE AND REFUND H!PADENTS 

CITY CONTRIBUTIONS ($3,4161S65.S6) 
PAHK CONTRIBU'1'IONS ($231920.00)z 

Empla,ee Annuities 
Wite Ammitiea 
Child Amu1tiea 
DutJ' Disability 
Ozidimt17 Diaabili\7 
Expen• ot Adm!nistraticm 
Intei-eat on Income 
Detioien.ay 1u Current Hequirementa 

Total Oantributiana 

INOOMC ON INVES'l'MENTS1 
Bend Interest 

TOTAL INC01£ BAR 1961 

TOTAL EXPENDITURES YEAR 1961 

IICESS INCO?IE OVER EXPENDITURES 

YEAR 196}. 

ADDs INOREASE IN TAXES RECEIVABLE FOR PRIOR lEABS 

RT EXCESS INCOP£ OVER EXPENDITURES IE.AR 1961 

$7 f 926,080.07 

2 .491,162.cn. 
$5.,434,91'7.16 

l2.§19.0l 



LABORERS e AND RETIRE~EENT BOARD EMPLOYEES v ANNUM AND BENEFIT FUND 

BENEFITS PAIDa 
Amm.1t1ea - EmplOJ89s 
Ammit!aa - Widon 
Ocmpe'naation Widowa 1 Annuities 
ChUd • s Amm1t1es 
DutJ' D1sab1litq Benefits 
Ordinary Disability Bene.fits 

Total Benefits Paid 

EXPENSE OF ADMINISTRATION1 
Salaries 
Legal Ser'ri.eea 
Audit 
Madieal Examinations 
89d1oal Sen:taea 
Aotu.arial Department 
Print!ng 
Postage 
Telephone 
Rent 
Premiums on SUNty Bonda 
Of'tioa SUppl1es 
Ottiaa Equipment and Repairs 

Total Expense of Adminiatraticm 

REllUNDS 

TOTAL ElPEND~S 1EAR 1961 

YEM 1961 

$1,2SS,248.47 
317 ,937. 79 

,,762 .. 90 
17,360.00 
94,981.16 

2Qlu4§2.79 

• 41,106.73 
3,600.00 ,,,oo.oo 
3,065.00 
,,900.00 

38,228.86 
2.210.33 
1,400.00 

397.60 
6,701.39 

347~30 
l,089.09 

815.,, 

tl,893,m .. u 
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LABORERS' AND RETIREt£NT BOARD Er&'Loms t ANNUM AND BENEFIT FUND 

SURPLUS BALANCES DECESR Jl• 19611 
Anmd.tq Pqment Flmd 
Expenae Flm4 
Inwatment and Interest ram 
Ordinar7 D:taabilit:y Fund 
Prior Serviae Ammit'r Fun! 

Total 

NET LOOS ?EAR 1961 CURRENT OPERATIONS 

GAIN MD LOS§ 

!1Wl 1961 

' .. 
I 

• 1,157 ,681.,, 
0 
0 
0 

U1Wf2!41g!i 



LABORERS e AND RETIREM&NT BOARD EWLO!EES w ANN'Oit! AND BENEFIT FIJND 

MtIMATED,)lULYSIS OF GAIN AND LOSS 

J¥Rl?§l 

GAm BECAUSE OF ANNUM AND 
BENEnT P1JRPOSES1 

Mortality Emplcvee Annuitants 
Morta.11t7 Empla,ees' Amuities Fbed 
Mortality Widow Ammitants 
Mortality Wiws• Ammit1es Fixed 
Exoeaa Cantributicma on Refunds -

Age and Serv:f.oe 
Exaeaa Cantr1buticms when Annuities Are Fixed 
Retama ai'ter Fb8cl 
Salary Deduotiana - After Fixed 

Total Odn Because ot Safegouds 

D'l'UEST ON BALANCE OF JANUARY l, 1961& 
bzmi:t)r Ptqnent Fund Aoocmnt 
Gain 1n ln•atrmnt and Inwrest l'und Aoaoant 

P,JJ 1A,F. Ai£.F ... 

• :n,10s.82 • 65,60003~ 
201,030017 428,19'.20 
28,509027 J69DS2,@'9 

10f>~7'Plo33 39,8'72,05 

432 '939 o''l'I 
231,602017 

Total Gain Becauae of Snrplu1 Reaerw Purpoaea 

TAX RB"7IRE?ENT PURPOSESa 
Interest on Deterred Obligationa 
Ci\v Current Cantributicn Detioiencry 

Total Tax Requiremnt Purposes 

NET GAm FOR !EAR 1961 BEll'OBE SE'.rrmG UP 
PRESENT VALUE OF EXCESS LIABILM 
MINOOM ANNUITY TO NEW MEmERS 

DEDUCT• Incrraaae 1n Present Value Exoesa Minimum AmmitJ' 
ADD1 In01'9ase 1n Tues Reaeivable · PriOJ' Years 

TO'?AL NET um !EAR 1961 

155,'7"1'1.91 

$ '18"1,04Je61 

2~147v"!l1'1a16 
J2e8l9.Ql 
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E,:rhibi:li "D" 
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COMP~lYJ ltlNiJB.S 

C:AE OB Dl!POSI'l' 

ACCOUNm RECEIVABLih 
Sala:f7 Deduot.icma Aocrued 
ldaaellanaou from Employees 

Total Aooounta Receivable 

mlEREST RECEIVABLEa 
Aoeaed Interest cm Bonda 
Acarued Interest on Tax 

Antioipation Wa.nanta 
Due BCD! Interest Bsoeivable 

Total Interest Recseivable 

INVESTiEllrSt 
Bcm411 - Par Value 
Bonda - Premiuma and D!.soounta 

Total Inwatmenta 

TAXES RECEIVABLEt (After DeduotiGea 
tost Loss an4 Coat o'l Colleotian)1 

PSS'k D1 .. iot. 

01"11 Year 1950 
1951 
19'2 
1953 
19'4 
1955 
19'6 
195'7 
19'8 
19'9 
1960 
1961 

Total Tusa Reoe1vable 

GROSS LEDGER ASSETS 

Li~SS1 ACCOUNTS P AYABLEa 
Miecellaneowa to Empl019es 
MS.lituy Service Deductions 

Excess tram Refmlda 
Total Aoooun~s Peyable 

Nf~ LEDGER ASSETS 

ASSETS 
I = 

i Jp, la ·1m. 

.1, 999a·82'·" 

• 
• 

a 
• 

-· 

187,839.13 
12.m.~ 

211.nt.H 

0 
0 

311lH11ll. 
0 

603.06 
690,69 

1,332.31 
832.05 

8,391.53 
s,695.os 
'1,836.32 

32,742,.86 
,,,990.'76 

3,192,302,?9 
Q 

I ~.109.Q.1.~ 
M§.209.975,33 

$ 358,091.93 

- i.~~.n 
A l~2.M2.M 

Dao, 3.19§1 
I 

• 
a 

A 

• 

9ila%J4.41 

191,400.16 
lZ1~16l 

"'1l9R122 

0 
0 

22.11.20.62 
0 

·. 0 
685.92 

1,332.Jl 
832,05 

4,303,16 
4,699.,24 
?,8'6.32 

13,;9600'9 
13,,'96.19 
171~ 5'7ol9 

- 1.ltJl~!l2aOi 
A !.63i·M2·'1l 
f51.6n.,s60,27 

$ 351,921 .. 38 

~.~l'Z.n 
I l~11m.22 

• 
• -I 

i 
$ 

InGreaae 
QI' 

~~~ 

fl,Ql0&i 

3,'61o03 ;1;.m.S! 
~.aH.:a.~ 

19,600.42 

0 

ii:@.J 

ia!i?a7'· 
0 

6®uai 
4/'17 

0 
0 

4;000.,37 
:Jvff!foll 

0 
189'782oaf 
lt2g'94~'7 

3~020.0743.,60 
2.'16.115111 
a l261QSl.e61 

tSJJ,l,5§264 

$ 69l~'Oo5~ 

!2 
l_ 6 .. 4?011~~ 



Exhibit "D" 
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LABORERS v ADD RETIRJUENT BOARD UPI.oms I .ANNUIT! AND BENBF1'l' nm> 

COMPARATIVE ANAii!§:t§ 

LIABILI'l'IES AND FVND BALANCES 

FOR SERVICES AmR JULY l, 19351 
LIABILITY RESERVESs 
ANNUI'l'Y PAY£ENT FUND ACCOUNT1 

EmploJee Jmmitanta 
Emplo;p98e9 Anmdties Fb.ed 
Widow Ammitants 
\lfiwe' Ammities Fhed 

Total .Amu1tq Payment Fa:nd 

SALARY DEDUCTION FIJND ACCOUN?1 
Emplo,ees 
Wiws ot Employees 

Total Salary' Deduetion Fund 

om CONTRIBUTION FUND ACCotJNTt 
Empl019ea 
Wiws ot Empl0199s 
Supplemental Ammities 

'l'otal CitJ' Ccmtr1bu.t1cm. FUD1 

SUllPttJS HESERVESs 
Ammity Pfq1Dent Fund Account 
Child's Amluit,r Fwl4 Aeoaunt 
I>utT D118bilit7 Fund Afiooant 
Inwatment and Interest Aoooant 
hpenae ot Adm!n:tstntion Aeoount 
Ol"dinery Disability J'un4 Aooomit 

Total Surplna Resarvea 

TOTAL LIABILITY AND SURPLUS RESERVE 
POR SERVICE .AJ'?ER JULY 1, 193S 

FOR SERVICE PRIOR TO JULY 1, 19351 
PRIOR SERVICE FUND ACCODNTt 

Eat!mated Exoass Minimum 
Annuity Provision 

Emplo;vee Annnitanta 
Empl.o1ees' Annuities Fb.ed 
Widow Annuitants 
Wiw•' Annuities Fixed 
Cantribu'tione for Empl03"99a 
Contributions fer Wiwa 

Total Pri.01" Service FmJd 
DEDUCT1 (PER OONTRA)1 

Obligationa ot City tor Prior 
Semee Credits 

NET LIABll.l'TIES FOR SERVICE 
PRIOR TO JULY l~ 1935 

Jan. 1,. 1961 

$ 1,157,681 .. 53 
0 
0 
0 
0 
Q 

$ 6,298,656.97 
4,184,151 • .36 

l.8),3'8e68 
710,<1>2.83 
4~,261.98 
693,039.64 
Zii15fi1S 

$129 788., 033 0 04 

.lJ.ii J48p947 oa!J 

f J60Q9J4o~ 
I 

-~5_,,_?~Qlt'i~" §~;,t 

• 1,445,102.39 $ 
0 

2~1420086 
0 
0 
0 
0 

0 
0 
0 

. 2 
a i.442.1Qa.l2 i 287.!20.i 

$ 1,7ci,,412.14 31,40'7 i 7.55 0 77 
4,'36,345065 3'2,194029 

4'9,86).76 276,i05o08 
72'»6S6o '8 15, '30~ 
449,236.02 St;02Se'fl · 
544,6CJ6 a 69 l4Sli)342o9S 
!m..m..ltl :2"6~sl1 

i~~.l.38085 tlg8'6i.105o8J. 

11a,763se63e& lg6].Ju9l5a98 

i 1~9'124999 i 221,,19893 

$,~,.)11~~~1·· ~ $5" .l~67 r· 756 " l~ 
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LABORERS e AND RETIREWEN'r BOARD EMPLOYEES~ ANNUITY AND BENEFIT mND 

Q1¥ R§CONCIJ.IATION 

BECEIPTS AND DISBURSEQTS 

BALANCB JANUARY l, 1961 - PER BOOKS 

RECEIPTS1 
SaJ.u7 Deduetiou 
Misoal.laneoua Reoeipts 
Interest an Bonde 
Installments on Taxes Receivable - C:ltq 
Installments on Taxes Reaeiw.ble - Park 
'hea•mer's Receipts 
Oanoelled Cbedka 
B ODda Matured 

Tot.al Receipts 

DISBURSIHBNTSa 
Annuities - EmplfJ1'88• 
Annuit!aa - Widow• 
Ammitiee - ChUdftn 
Ol'd1nal'y Disability Benefits 
Duiv Diaabilit.,' Benefits 
Retaml1 . 
Operating Ez:penaea 
Seouritiea Purchased - Par Value 
Diaoalmt 
Aoo:rued Interest Purobaaecl 
Miaaallaneme 

Total Diaburaemanta 

EXCESS RECEIPTS 01JER DISBURSEmNTS 

BALANCE DECEPJBER 3111 1961 - PER BOOKS 

OUTSTANDING CHECKS DECEmER 31, 1961 

BALANCE DECEmER 311 1961 - PER TREASURER fl,093,266.28 
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Exhibit "F" 
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LABORERS ii AND RETIREriENT BOARD EMPLO!EESB ANNO!Tx AND BENEm FUND 

TAXES RECE!!ABii 

DECEl3ER 31e, 1961 

Total Eat.1.ma.te Het 
Estimate Far Additional. For Aoccunts 

Unooll.ected Losa An:1 Cost Estimate Loss And Cost Receivable 
Taxes or Collection Set~ ot Collection TSDB 

~ 12111/§1 12111/61 7,2/n 1 12/lV@ 12hl/6l 

Tuea Reoeiwble - Cityt 

19'2 • 203,660.02 $ 202,974.10 $ 0 $ 202,974.10 $ 685.92 

. 1953 192,249.51 190,917.20 0 190,917.20 1,332.31 

1954 168,783.75 167,951.70 0 16"1,9'1o70 832.0S 

1955 219,626 .. 99 215,323.83 O · 21.S,323.8' 4,303.16 

1956 212,8'2.96 208,1.43.?2 0 208,143 .. '72 4,699.24 

195? 2a!,802.12 200,965.so 0 200,965.80 7,836.32 

19'6 2fn,747.S2 193,786.73 0 193,786.73 13,960.'9 

1959 219,120.99 2Yl,374.76 'l11'4~.'6 205,724.80 13,396.19 

1960 449,149.41 271,600.00 7.,78 m,m.22 171,557.,19 

1961 J.713.9&..6~ Q 297.118,"'l/ . m,118.n 3.416;li59§6 

Totals -~.12~12§'1122 ~.S9~1<n'l!~ i26~4611PJ .tJ.a160a,281!Z b11622-l.62gPJ 

Tusa Reaei'fllbla - Park Districts 

1959 $ 3,124.92 $ 2,625.00 $ 0 $ 2,625.00 $ 499.92 

1960 J,400.71 2,400.00 0 2,400.00 1,000 .. 71 

1961 26.0QQ.OO 0 2.os,o.00 2.980.00 2l1920,oo 

Totals .! ~2-~~t~ i ~1~~.00 LJ10SO!OO I .,.~!!~ I a~11~01162 


