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Ohioa.ge 2D I llinois 

The Reti?'ISment Board of the La.bore re a 
and Retirement Board Employees 0 

Annuity and Benefit Fam 
Chicago, Illinois 

Gentlemen a 

Thi s is to certify that the annual statement of the Laborersu and Retirement 
Board Emplc1'8eau Annuity and Benefit Fund as of December 31, 1959, appended 
heNto, consisting ot six exhibits, as tollowa1 

Exhibit 

A 
B 
c 
D 
E 
F 

Title 

Assets and Liabilities • ••••••••••••••••••••••• 1--2 
Inooma and Expenditures ••••••••••••••••••••••• 3---4 
Gain and Loss •••••••••••••••••••••• •••••••• • •• ~ 
Comparatiw Analysis-Assets and Liabilities •• 7-8 
Cash Reaoneiliation •••• o•••G•••••••••••••••••• 9 
Taxes Receivable...................... . .... . .. 10 

iSJ to the beet or rq knowledge and belief' a true and correct etatemsnt ot 
the affairs and conditions or said F\md f'or the year 1959 with the Fund 
balances and liabilities oomputed in accordance with the provisicns ot the 
Acto 

This statement has be•n prepared trom tbB books ot the Fund as substantiated 
by our letters of recommendation to the Retiremant Boardo 

The liability in the Prior Service Annuity Fw1d aocount tor the exoeas 
liability due to the minimum annuity provision is based on aotuarlal tables 
obtained from the operating experienae ·or an annuity and benefit t\lnd with 
a. similar eervice. It is also based on three per oent interest and th& year 
1958 salary scales. The exceSL'l liability has been estimated tar mambGrs ot 
th6 fUnd who have not filed information sheetso 



If tha Fund 0 e lia.bilit:l .. es ~:re eompuwd on the asmmption of thr0s per cent 
interest earnings~ '(.he Combimsd Annuity Table of Mortality, p:res-ent salaey 
seales9 tlw service table usfjd in computing the excess liability tor the 
mini.Y!'dlm annuity provisionap and the 0nt17 age normal method of funding, I 
estimate that the rsaarta dafieieney shcmn on the attached Balance Sheet 
would oo increased by about $8, 700p000o00• 

Ba.sad on the preceding assumptiOn.s, the Fund membership, and salaries as of 
Dsoomber 31, 19599 I estimate that a yearly tax levy or $3, 700, 000.,00 rill 
amortize tha total deficiency by around the year 1981. This is about two 
years art.er the thirty ,.oar period specified in the Act. 'rhe 1959 assessed 
'i-alua.t1ons provide a tax levy or about #3,700,000oOOo 

Future changes 1n the factors affecting the costs will resnlt 1n different 
tax levy requirements. The rate of t'UtU1'9 retirements and the amounts ot 
future sal&ries ara major factors in this :respect. The rate of interest 
earnings on · ths l"and 0 a assets is also an important raator. The Gain and 
Loss Exhibit indicates improvement in mortality rates and greater numbers 
of members :retiringo 

If retirement rates continue to increase and rates of mortality continue to 
d@crease and other f'aotors remain practically the aa.me as at present a tax 
le'V1' in excess of' the necessary inorease stated above will result,. 

Respectfully submitted11 

Aetuar;ro 

DFC-eb 
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LI.BORERS o A.ml RETI REMENT BOARD EMPLOYEES o AN'IDITY AND BENEffl PUm> 

CASI ON DEPOSIT 

ACCOUNTS RECEIVABLE1 
Salaey Deductions Accrued 
~Riaaellaneons from Employees 

Total Accounts Bsceiwble 

INTEREST RECEIVABLEs 
Acerued Interest on Bonds 

Total Interest Receivable 

INVESl'MENTSa 
Bonds -- Par Value 
Bonds ._ Premiums and Discounts 

Total Invest.men.ts 

TAXES RECEIVABLE - OI'J.'Ya 

Year Reserve far 
ot Uncollected Losa and Cost 

L!!% Taxes of Collect.ion 

19,0 $ 232,217094 $ 23lr1CJ640'79 
19'1 258,413 .. 36 2S°7 ,810.,39 
1952 2rn,441.,50 206,?06,)0 
1953 192,249051 190,917.20 
1954 172,080062 170,822.6'7 
1955 234,363o6S 215cl23.83 
1956 224,519 .. 54 215,321.09 
19~ 221,986 .. 11 215,320.S2 
1958 267,031029 215,325.00 
1959 n:t~~:l:W 12:§:1~:# Total 

N t Taxes P.eaeivabl• - Civ 

TAXES RECEIVABLE - PARK DISTRICT: 
1959 a 3 ~aootl oOO I 2.62s.oo 

=: 

ASSETS 

I i72,os2.29 

Net 
Taxes 

Rct0f!1Dbl! 

$ 'Z'/3ol' 
602097 
741020 

1.332031 
1,2'7 095 

19,039.82 
9,198045 
6,665.'9 

5l,706e29 
212lZ1622s~ 

• 32.l?SoOQ 

Net Taxes Receivable - Park District 

GROSS LEDGER ASSETS 

LESSs ACCOU!fl'S PAYABLE: 
f1'iis•llaneons to Employees 
P.~ili tary Servios Deducticma - Exae as Refunds 

Total 

NET LEDGER ASSETS DECEMBER 31 11 1959 

J7,CIJ4,66? .. 72 

3,018,442.,73 

200,221,65 
l.5ll,41 

20J. 97 55,&6 

!&). ! OQ1, 364 ""= 7,. 



~ES AND FUND BJl.LA'N~ 

~S OF DECEMBER ~l= 1922 

FOR SERVICE AFTER JULY l, 19351 
LIABILITY P.ESERVESt 
A.~NUITY PAYMENT FUND ACGotTh"Tt 

Employee Annuitants 
Employee Annuities Fixed 
Widow Annuitants 
Wives 0 Annuities Fixed 

Total Annuity Pqmant Fund 

SALARY DEDUCTION l'UND ACCOO~t 
Employ'eeSI 
Wi-ves of Employees 

Total Salary' Deduction Fund 

CITY CONTRIBUTIONS FUND ACCOUNTs 
Employees 
Wiwe of Employees 
Supplemental Annuities 

Total City Contributions Fund 

SJR?LUS RESERVES1 
Annuitq Payment Fund Account 
Child oa Annuity Fund Account 
Duty Disability Fund Aocount 
Expsn8$ ot Administration Account 
Inwstmente and Interest Fund Account 
Ordinary Disability Fund Account 

Total Surplus Reserves 

ToTAL LIABILITY AND SURPLUS RESERVES 
FOR SERVICE AFTER JULY l~ 193S 

FOR SERVICE PRIOR TO JULY l, 193Sa 
PRIOR SERVICE FUND ACCOUNT1 

Estimated ~s11 Mininmm 
Annuity Prorlrion 

Employee Annui~ta 
Employee Annuities Fixed 
Widow Anmiitanta 
Wi -wt s' Armui ties Fixed 
Contributions for Employees 
Contribu.Ucme for Wi-vas 

Total Prior S&rvioe Fund 

DEDUC'.r1 Obligations of Fund fcrr Prior 
ServiC8 Fund Liabilities 

$12,745,176.12 
la962,763,72 

TOTJ1..L NET LIABILITIES AND FUTID BALA..~OES DECEMBER 3lp 1959 

$ 7,171,,833 .. 61 

1. 075. 775904 

$ll,492,619.22 

ll . 508\l) 0.38" 53 

Eldli b:5:t ~ f~ 11< 

l?a.~ 2~ 
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EnM~blt "Bn 
Page 3o 

LABORERS o AND RETIREMEN'i' BOARD EMPLOYEES 9 ANNUITY AND BENEF'!T FUND 

SALARY DEDUCTIONSs 
Employffs 
Wives of Empla,ees 

'i'otal Salary Daductions 

PAYMENTS BY EMPLOYEES FOR TEMPORARY 
SERVICE AND REFUND REPAYMENTS 

CITY CONTRIBUTIONSa 
Eniployee Annuities 
Wife Annui tie a 
Child Ammi ties 
Duty Disability 
Ordin1ll"7 Dieabilit;y 
Expense of Administration 
Interest on Income 
Defid.ency in Curren·t Requhementa 

Total City Contrlblltions 

l'NCOME ON INVEST1/ENTSs 
Bond Interest 

Total Inooms on Invsstmente 

TOTAL INCOME YEAR 1959 

TO'tAL EXPENDI~URES YEAR 1959 

EXCESS INCOME OVER EXPENDITURES 

JNfX?1i! 

YEAR 1222 

$2,2060102 .. 33 
296,6rJs2' 

ADD& INCREASE IN TAXES RECEIVABLE FOR PRIOR YEARS 

NET EXCESS INCOME OVER EXPENDITURES YEAR .1959 

81,878.'9 

$6,608,3410 75 

..le 98'" OlO s OJ. 

$4,623,311 .. 74 

§,2,200.l5 

§4,686,212,,09 
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LABORERS u AND Pt.E"TIREMEN'r BOARD EMPLOYEES o ANNUITY Af,Yl) BENEFIT FUND 

BENEFITS P AID1 
An:nui ties - Empl@y'0ee 
Ai'llinities - Widows 
Compensation Widows0 .Annuities 
Child as Annui tiss 
Duty Disability Banafita 
Ordine.r,r Disability Benefits 

Total Benefits Paid 

ExPENSE 01" AD~AINISI'RATIO?h 
Salaries 
Legal Services 
Audit 
Pledical Examinations 
Ued.ioal Services 
Aotuarial Department 
Printing 
Postage 
Telephooo 
Rent 
Preiiiums an Smety Bonds 
Off'1ce Supplies 
Office Equipment and Repairs 

WID@ITUP.Eji 

!JAR 1959 

$952,403 .. 05 
272,864.19 

59804 .. 90 
14,Slo.oo 
79,222.71 

_J.8la6)4.ll 

$ 33,505014 
3,350000 
3,000oOO 
4,'705 .. 00 
3,650 .. 00 

28,559 .. lS 
1,5'!'1 ~02 
1,200000 

'3'Po80 
4,238 .. 31 

190 .. 65 
1,009 .. 36 

82aG 
Total Expense of Administraticm 

REP'O'NDS 

'f<J?AL EXPENDITURES YEAR 1959 

392a916.2l 
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SURPLUS BALANCES DECE1'1BER 310 19911 
Annuity Psymant Fund 
Expena® Fund 
In.vaswnt and Interest Fund 
Ordinary Disability' P\lnd 
Px-ior Seniee Annuity Fund 

TG!tal 

SURPLUS BALANCES JANUARY 19 19593 
Annuitq Pa:ment Jl\ud 
EJtPSnSS Ftmd 
lr-'"atment and Interest FUnd 
Ordinary Disability Fund 

· niGr s.mc.a Ammity Fund 
Total 

NET !.OSS YEAR 19'9 CURREN'l' OPERATIONS 

$ 9ll~39So70 
0 
0 
0 

'ill~ I~-,,. 9 t. r:» n~ 
.l...'t.J&;:~~l: n ;.,.Jgq!f:; 

9)} ~3Sr:-5'72 .. ,)2 
.--rros'WJ .. , .. 



ANALYSIS OF GAIN .AND LO~ 

YEAR 1959 

GAIN BECAUSE OF ANNUITY AND 
BENEFIT PURPOSESt 

Mortality Employee Annuitants 
Mortality Employeesv Annuities Fixed 
Martalit7 Widow Annuitants 
Mortality Vlives 0 Amuities Fixed 
Exoess Contributions on Ret\tnda--

Age and Service 
Exoass Contributions when Annuities 

Are Flad 
Ref\tnds after Fixacl 
Salary Deduotions-...A.tter F'bed 

Total Gain Beoaua8, o~ Safeguards 

ANNUITY PAYriENT FOND SURPLUS TRANSFERRED 
TO I. &: I, FUND Al1D P,S,A .. F, AND 
OBt.I GATIONS A. & S, 

INTEREST ON BALANCE OP' .TA.WARY 1, 19591 
Annui t7 Payment 11\md Account 
Det1aienq in Invastmant and 

Interest Fund Aoammt 

P ., S,A,F. 

.e)~J z 9'"10 < 6? 
72,626.75 
3,630.15 

20,171.28 

349,833.Sl 

Total Gain Beeauea of Surplus Reserve Purposes 

TAX REQUIREMENT PURPOSESs 
Interest on De~rred Obligations 
City Current Contribution Defioienoy 

Total Tax Requirement Purposes 

NET GAIN FOR YEAR 1959 BEFORE SETTING UP 
PRESENT VALUE OF EXCESS LIABILITY 
WO:Ni rJU!J! ANNUI°l'Y TO NEW MEMBERS 

DEDUCT: Increase in Present Value E:xoeas Minimum Annuity' 
ADDa Increase .1n Taxes Reoeivaba Prior Years 

TOTAL NET LUSS YEAR 1959 

$496~878~10 
195.,112u£»7 

Ez."1ibit :•ar. 
Page 6"' 

1., Cr' t~~ CCO" tJ;J 

. 62~9COaJ.2 
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LABORERso AND RE'l'ItmMENT BOARD EMPLOYEEs u ANMUITY AND BENEFIT PUND 

.R9MP.WTI,''!? ANALYSl§ 

CAStI ON DEPOSIT 

ACCOUNTS RECEIVABLE1 
Sal~ Deductions Accrued 
&~iaoollamoua trom Employees 

Total Aeeounts Receivable 

!NTEREST RECEIVABLE: 
Accrued Interest on Bonds 
AGerued Interest cm Tax 

Anticipation Warran.ta 
Dus Bond Interest Reee1Tabl 

Total Interest Receivable 

!NVES?l\!ENTSa 
Bonds--P ar Value 
Bcnds.....PNmium &mi Diseounta 

Total Investments 

TAXES RECEIVABLEa (After D6dueticms 
fO? Losa and Cost of Collection) 1 

Yeu- 1949 
1950 
19'1 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 

Net 'rans Rcceiw.blti 

~itOSS LEDGER ASSETS 

t.ESSii ACCOONTS PAYABLE 3 
Miooellaneaua to Employees 
bli.U.tarf Seniee U.duotionw 

Exes es from R8flmd a 
Total A~oants Pa7able 

NE"r LEDGER ASS!in'S 

ASSETS 

Ine?'@afi.16 
or 

= Jano lg 1959,.. Dae ... J!f;.J-m llan~~.so 
" =t'i::BF'lie! 

l. 4'10 54lg..1J. ! 7l'f e5$7,M § a76104,989 

$ 183,,~13.19 $ 193,505 .. ll • 10~191 .,92 
..a§m~Os~ 2§~2a26 2~~2aM1 

$ . 
' 
2Q2!riW~ I 221.262.207 j JlZeJ:&7"!S 

$ 169f'009,,6S $ 172,085.~ $ 3, 01So94> 

0 0 0 
0 0 0 

• ~am!la6J I m.002a~ a Jo!1l2e2' 

$33,630,000oOO $37,,723,000oOO $4,0)3 ~000000 
678,~)0o~ 62~~3~2o 2g = 'OqQ21o8} 

il2a9S,56929l 437aQ24,667g '13 M. .. W ,QlJ'Ml, 

$ 1140°' $ 0 $ 114005 
540.sa 2"f3ol5 267 .. 43 
2/o4e82 602o9'Z' 358ol 5 
985055 741 .. 20 2/ii,935 

1,372.,66 lp3.32o)l 40oJ5 
l,2'8.38 l,2'7o95 043 

4411.42099 19,039082 25l'103o11 
41,5<11.,22 9,19804, 32~)08 o '77 
60,684.ll 6,6650'9 54~ 018i;52 

2,6,5,67S.OO . 51,706029 2~60.3 ~%8o71 
Q 2i2601000aOO 2e2§0s0001i1QQ a 2,a06,,n5,36 $ J 905Qa8~7.73 f 2M 9292837 

$36, §88,26Q92Q jM.1 .. 267,1199~ $40678,.85211~.L 

$ 2f17 574041 $ 200,221065 3 "'( 11352 o'f'6 

~Jag --- 2.111Je~ 0 

J 2l1lala7a§i 1 20la2~~~~ I Zn 3:>2,,7~ 



F'JR SERVICES AMR JULY 1 9 19351 
LIABILITY RESERVESz 
AWNlTITY P AYflTENT FUND AC:OOUNTz 

Em:ploye3 Ammitants 
Employeas 9 Annuities Fixed 
Widow Annuitants 
Wiws0 Armu:ttiea Fixed 

Total Annui t:r P eymsnt Fund 

SA.LARY DEDUCTION FUND ACCOIDIT:i 
Emplaysas 
Wivet.ll of Emplo,,aas 

Total Salary .DGduotioo fund 

CITY CONTRIBUTION FUND AGcou~n-a 
Employass 
Wives of Employees 
Supplemental Annuities 

Total City Contribution Fund 

SURPLUS RESERVESs 
Armui~y Payment. Fund Ae~'t 
Cbild 9 e Annuity FU!ld Aeeaunt 
Duty Disability Fum Aracount 
Investment and Interest Acecwt 
Expense of Administration Account 
Ordinary Di~ability Fund Account 

Total Surplus Reserves 

TO?AL LIABILITY AND SURPLUS RESERVE 
FOR SERVICE APTER JULY 11\) 1935 

FOR SERVICE PRIOR TO JULY l~ 19351 
PRIOR SERVICE FUND ACCOUNT: 

Estimated Exe&ns Minimwi 
Annuit7 Prorlsion 

Employee Annuitants 
Employees 0 Annuities Fi.Xed 
Widow Annuitants 
Wives0 Annuities FixOO. 
Contributions far E~loyess 
Contrib'u.tic:ma t•or Wivas 

Total Prior S@rri.ee Fund 

DE.'IJUC'f 1 (PER Com.'RA) s 
Obligatiooo ot City for Prior 

Serri.cc Oreditl!il 

NE'.C LIABILITIES FOR SERVICE 
PRIOR TO JULY 19 1935 

$ 2f)l'8.,416o0l 
21102111669 .. 68 
l.l27p430 .. .32 

!'!L-~~sl.i 
J 6,07~7.loJl 

$11,093,982 .. 02 
_la7l2n W. a !a 
.t,12,s1M24s61 

$12,611,857.,05 
3,403,0'f4e04 

_ ~-~2.a 
lli,._CfJ821&2l fol~ 

9ll.,'9SQ'70 
0 
0 
0 
0 
0 

911,392210 

$ 2f)SQ1,2(}1jo55 
2,42;f) 785 .. U. 
l~322g5(>0 .. 2l 

- 22~1x218~ 
L'Zrl?l .. 831,61 

$12a"145,1?6el2 
2i1292176:211ll 

8Mu 70? .,93<J!L& 

$14.,20'7p8l,.6o28 
3;,690,607 .. 61 

22m '78J. z'O 
i,l8m,l~~m2J2s~ 

$ l"O?S,,7750~· 
0 
0 
0 
0 
0 

~ l!!0'7~1772a9' 

Eltllibi~f: rtl)t~ 

P 3.g~ lj·~ ~ 

$ 

$19651.,194.,10 
2~~ 

~4..51~·~ 

$11)595g989..,2) 
!$'/fl 533 0 '!If 

~ 
.ba006~m~ 

$ 164oY'f9o~f:. 
0 
0 
0 
0 
0 

i io&:aJ:B~u 



Elt.hibi'l:. VVF,1'1 

Page 9,, 

LABOB.ERSO AND F.E'l'IREMENT BOARD EMPLOYEES 3 ANNUI TY AND BENEFIT FOND 

MSH .,RECWJiIATION 

~tm:IPT~ANp Jllm!YRSEMtNj~ 

BALANCE JANUARY 10 l.959 ... PER BOOKS 

RECEIPTS: 
Salary Deductions 
Misaellenaous Deductions 
Interest on Beads 
Installments on Taxes Receivable 
Sacuri ties Matured and Exchanged 
T:reasurer0a R~ipts 
Cancelled Checks 

Total Receiptn 

DISBURSEMENTS a 
Annuities - Employees 
Annuities - Widows 
Annu1 ties - Children 
Ordi nary Disability Benefits 
Duty Disability Benefits 
Retunda 
OJ)tlr&ting Expenses 
Securities Purcha sed <»Par Valuo 
Discount 
Acera.ed Int.ere st Purchased 

EXCESS RECEIPTS OVER DISBUF.sEaENTS 

BALANCE DECErm!R 31, 1959 - PER BOOKS 

OUTSTANDING CHECKS DECEMBER llti 1959 

BALANCE PER TREASURER 



Uneollecited 
'l'e.xee 

Year ~.,,.31-59 

Taxas Receivable-Cit71 

1948 ' 81,782 .. 69 

1949 89~966045 

1950 232,237,,94 

1951 258,JJ.3.36 

1952 2W,447o50 

1953 192,249 .. 51 

I 1954 172,080.,62 

1955 234,363065 

1956 224,519.,54 

l9'S7 221,986 .. ll 

1958 267,031029 

1959 __J,165, OOOsS!Q 

~~~0'181~ 

!AXES ... REOEIVABJ:! 

~§Vb \922 

Estimate For Additional 
Loss And Cost Estimate 
or Collection Set Up 

12-31 ... a 12-D;-fl. 

$ 87,782069 0 

89,852 .. 40 114005 

233,123017 1~15a,,3a 

258,384057 ~rr·~~-iJ! 

21S"319o06 it 6"2 <'l " ~) 1 Gtfl 

202,400094 J. l,t,B.3 c?4 

182,306"55 11.$4'.·.83 ~68 

229"678 .. 76 11~ ,;; 5~~ ... 9.3 

21S,32lo09 0 

229,670 .. 44 14,Z/49-..92 

215,325000 0 

- 0 217,375,QQ -
l~aalflal~.67 11zwn .. 26 

0 0 
;c 

Total Estimate 
For 

Loss And Cost 
Ot Collection 

12-:n.-59 

$ Eflp782o69 

89,966.45 

231,964.79 

2'7,810039 

206,706 .. 30 

190,917 .. 20 

170982206"1 

215,323083 

215,321 .. 09 

215,,.3200 52 

215,325&00 

237,37511<!) 

~~~~82l 

E~hib:'i.1:. i 11n 
Pa.@3 :w" 

Net 
Aooounta 

!WGGiva.ble 
T~.!......_,, 

0 

0 

213015 

602;,97 

'74J.o20 

l,332031 

1:>25"1 .. 9~ 

19,0'JCJ,,82 

9itl98o45 

6,66!>0'9 

'111'106029 

2,.927-425.e 'l1 

~~Ol8g~ 


