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DONA.ID F. CAMPJJELL 
Consulting Actuary 
188 W0 Randolph Sta 

Suite 820 
Chica.go 1 9 Ulinois 

~he Retirement B©ard of the Labowe~@q 
and ReU.7.rement Boord Empl@yea~ u 
Annu1ty and Benefit Fund 8 
Chi©ago~ Ill!n@i~ 

Gentlemei:u 

This ie to ©e:r~if;y that the an.mMiJl. §t&tement of the M!bore:.r~ 9 ari.d 
Retirement Boord Onpl11JWe~a 0 Ai!W:\l.l!i'lty and Benefit Fund a15 or D@@®mlkzer ~l., 
1957 t ~ppendoo he:reto 9 ©onaist1ng cf tsb: exh1bi.t~u a~ fo]JLowrH 

~.21~ 

A 
a 
Q. 
D 

E 
F 

[\Beet~ nnd l.iabilitiEm.., o., o o ••au"••"• o 4 ••a•" ol-... 2 
Income and E.."q')enditur~saq•o~oa&ObDftooo~~OOOOq~~=4 
Gain and Lo~~<>ff••••••rQ~¥O•>aoo~·;··~·····••o5==6 
Comp~rativa Anaj!yaia~== 

Aeaett and L1abiliti~eooo•o•ao~oone~•o•o~ooa1==8 
Cash Re@on~iliatiOPao~~o~veooo&•6o••oo<>o•o•oo 9 
Taxee Re©eivableo•e••••~•oooo•oo~~o~ooo••••eu 10 

io to the beat of my knowledge and belief n true and ©orre@t ctatament of 
the affairs and conditions of ~aid Fund for thfi year 1951 with tho Fund 
balan©eo ana liabilitie@ @omputed 1.n &tOO©rdance With the p:rovieione @f 
the A©'to 

Tb:l.s atatement ha~ been prepared from 'tt;htl; booko of the Fund a~ tnab=o 
t1tantiated by our lettera or re©ommtmdaticm to the Reti.rement B~?d o 

The 11.iabiU.ty in the Prior Se:rw:t©a A1muUy Fund e.@~ount f'or the ~x©~~@ 
liability du,a to the minimt'lll annuity pa•ovigi:i.irtn 111$ bagied on a©ioorial 
t.nbles. obtained from the operating eJcperien©e @f em anmdty .nn~ oonafiit 
fund with a aimiler aervi<0e. It b al@o batJed on three per '1ent intere13'£, 
and pren@nt ~lary e©alesu 



Page Twoo 

It will be noted in the Gain and Loae Exhibit that the Fund went behind 
$762,520 .. 22 during the year., Thie lou wacs due to first the 1957 amend= 
ments to the Act 9 and ae@ond, beeause of the 1noreaee. in the fund member ... 
ship and ealariea for the fundge memberao 

If the Fund9e liabilities were computed on the aseumption of th..~ee per cent 
intere~t earningo8 the Ganbined Annuity Table of Mortelity, preBent ealary 
&1oaJl.eo, the service teble u.eed in cooiputing the excess liability for the 
minimum annuity p:rovi:3iOn3 and the method of val~uation etated in the Act the 
reaerve deficiency ohown on the attached Balance Sheet would be 1noreaaed by 
about $2 6600,0COoOO. 

Based on the preceding aesumptionel) the preaent Fund memberahiplil and ealarie= 
I eatimate that a yearly tax levy @f $3 9165gOCX>oOO will amortize the total 
dei'icien&iy by around the year 1990.. This is about eleven yeare after the 
thirty year period specified in the A~tp 

It ie auggeated that ooneideration be giwen to in@reaaing the levy up to the 
maximum wnount authorized by the Act for the year 1961 and following yeare o 

Futu.Te ©hangee in the factors afte©~ing the aoeta ~ill renult in different 
tax levy requirementsa The rate of future retirementa and the amountc of 
future nalariee are major tactoro in tbie respect~ The rate of interest 
earnings on the Fund 0a assets ia aleo an important factoro 

The future operating experience of the Fund Yill indicate what cJ:zngea 
will be necesaaryo 

Reapectfully submitted, 

""~-P~ 
--· ~T-• 

A©tua:ry., 
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LABORERS 11 AND RETIRErENT BOARD EMPLOYEES a ANNUITY AND BENE~"IT FUND 

CASI ON DEPOSIT 

ACCOUNTS REG~IVABLEs 

A~ 

p.s " OJ?. P:?CEf!1Ii ~1, J.2?7 

Salary Deductions Aocrusd 
M:l.soellan6ous From Emplo;yees 

Total Accounts Rece1 Table 

$ r1s, 7rJ.,57" 
22.0~2'4'1' 

INTEREST RECEIVABLEa 
Aocmed Interest On Bonds 

INVESTr;£NrS1 
Bonds - Par Valu• 
Bonds tit Premiums and D19counts 

Total Investments 

TAXES RECEIVABLE1 

Year RtUJ!WVO No\ 
ot Uncollected For toes Tax•s 

!4!l = iseEJ -'Am ¥m _: _R1n1!'!N•--
191J> $ 'n,. 556 .. 82 i 77, 556 .. 82 $ 0 
1941 72D862.,35 72v862.,)5 0 
1948 87»782~69 818322/19 4'9 .. 90 
1949 89,966045 89,852 .. 40 ll.4 .. 05 
1950 233,663015 233,123.,l? ''400'8 
1951 2'8,629~'9 258,384,,57 244082 
1952 224,881 .. 46 .223~931 .. 82 955064 
19,3 208,906004 ~»7rflo34 2,198q70 
1954 JJ.8'7,026000 Jl.86961).,00 413 .. 00 
1955. 286,901 .. 20 229,678.76 57,22~.,44 
19'6 :?98,299.60 21S,32lo09 82,978.51 
1957 JJtn,QfQ,00 u:i:l:n . ..2af?,2a~Sa!Q 

Total .fitgflle4§18 ~2 .~.~-~-==!! 
Net Taxes Receivable 

GROSS LEDGER ASSETS 
LESSs ACCOUNTS PAYABLES 

Mf.scellanea~a to Emplo1eos 
!lilita17 Semoe Deductions '""Excess Refunds 

Total 

NET LEDGER ASSETS DECEMBER 31, 1957 
DEFERRED ASSE'l'S1 RESERVE DEFIOIENCYs 

Future Gcntribut1obtJ Pqable BJ Ci t7 
For Ro.se~ye Def icienoy 

NET LEDGER AND DEFERRED ASSETS DECEMBER 3lj 19'7 

. -L~OO,!}§OZ11M"' 

$)2,353,914ol0 

na.~221 

$32,,l,4l,,'78o09 

.:3~ 

JA2_,. oo6i~C?r~ 



LABORERS 9 AND RETIREMENT BOARD EMPLOYEES n ANNUITY MID BENEFIT FUND 

!iJ:!BILil,t,r;S Alffi, J1fND · R,_~ANCES 
M OF DEGEMBEP';,,)l n lli1 

FOR SERVICE AFTER JULY l» 19)5& 
LIABILITY RESERVESa 
ANNUITY PAYMENT FUND ACCOUNTa 

EmplO'JTO• Annuitants 
Employee Annuities Fixed .. 
Widow Annuitants 
WiTea 0 Annuities Fixed 

Total Annu1 ty Payment Fund 

SALARY DEDUCTIO!'T FmID ACCOUNT a 
Employees 
Wiws of Employees 

Total Salary Deduction Fund 

C!'f! CONTRIBUTION FUND ACCOilllT 1 
Employees 
Wives ot Employees 
SupplemGntal Annui,ties 

Total City Contribution Fund 

SURPLUS RESERVESs 

$11,047,736 .. 62 
2,930,·s22 .. 01 

2?.al22a7) 

Annuity Payment Fund Account $ 796,536 .. 12 
0 
0 
0 
0 
0 

Child o a Annuity Fund Account 
Duty Disabi.U. ty Fund Account 
Expense ot Administration Acoount 
Investment and IntsrGst Fund Account 
Ordinary Disallility Fund 

Total Surplus Reserves 

TOTAL LIABILITY AND SURPLUS RESERVES 
FOR SERVICE AFTER JULY 11 1935 

FOR SERVICE PRIOR TO JULY l~ 19351 
PRIOR SERVICE li'm1D ACCOUNl's 

Estimated Excess Minimum 
Annuity Provision 

Employ-ee Annuitants 
Employee Annul ties Fixed 
Widow Annuitants 
W1Tes 9 Annuities Fixed 
Contributions tor Employees 
Contributions tor Wivea 

Total Prior Service Fund 

TOTAL LIABILITIES AND FUND BALANCES DECEMBER 31, 1957 

$ 58i'45,378 .. 6) 
2,882,084 .. 82 

283,1610<1'11 
751,640.,40 
399 t 779 a 9<J 

1"03'1,,802 .. 07 
__ l998J3022'? 

Exhibit "A" 
Paga 2. 
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LABORERS s AND RETIREMENT BOARD EMPLOYEES a AN~nJITY AND BENEF'lT FUND 

SALARY DEDUCTIONSa 
Employees 
W1 ws Ot Employees 

Total Salaey Deductions 

PAYF.ENTS BY EMPLOYEES 
FOR TEMPORARY SERVICE 

CIT? OONTRIBUTIONSs 
Employee Annuities 
Wit$ Armui ties 
Chlld Ann\11 ties 
Duty D1sabU1 t;y 
Ordin&rJ Disability 
Expense Ot Administration 
Interest On Income 
Det1o1entq In Current Requirements 

Total C1t7 Contributions 

lNCOME ON IMVESTt1ENTt31 
Bond Interest 

Tot81 In.acme On Investments 

TOTAL INOOP.E YEAR 19'7 

TOTAL EXPENDITURES YEAR 19~7 

EXCESS INCOME OVER. EXPENDITURES 

,INOOJI 

1=JJ!AR l_w; 

ADDa INCREASE IN TAXES RECEIVABLE FOR PRIOR !EARS 

NET EXCESS INCOl.!E OVER EXPENDITURES !EAR l9!fl 

,,»,45.'94~5:i 

a,463\ 'li6~a'2' 

$),914,431.,~ 

.. _ Sa076,~ 
t2,266,5Q'Z,tz 



LABORERS 9 AND RETIRErENT BOARD EMPLOYEES 3 ANNUITY AND BENEFIT FUND 

BENEFITS PAIDa 
Annuities - Employees 
Annuities - Widows 
Oomponso.tion Widowsa Annuities 
Gh1ld9 a Annuities 
Duty Disability Benefits 
Ordinary Disability Benefits 

Total Beneti ts Paid 

EXPENSE OF ADMINISTRATIONs 
Salaries 
Legal Service· 
Audit 
MedilClal Examinations 
Medical Services 
Actuarial Services 
Printing 
Postage 
Telephone 
Rent 
Premiums On surety Bonds 
Off'ica Supplie a 
Ottioa Equipment mid Repairs 

EXPENDITURES 

$ 72Jl.a 092 o 73~-
2)811498 .. 0Y 

6 » 2 so 0 (1>.\-
10, 130 .. oo 
14,489,.7) 

l69,99la22 

$ 36,443oll 
3,000.00 
3,000.00 

].75 .. 00 
3,JOOaOO 

21,613 .. 03 
lt567q61 

775 .. 00 
416046 

3s653 .. 34 
218 .. 80 
74'7QS8 

4,;311.,00 
Total Expense of Administration 

REFUNDS 

TOTAL EXPENDITURES YEAR 1957 

Exhibit "B 11 

Page 4., 
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LABORERS 9 ·AND RETIREMENT BOARD EMPLOYEES 1 ANNUITY AND BENEFIT FUND 

SURPLUS BALANCES DECEMBER 311 19571 
Annuity Payment Fund 
Expense Fund 
Inwstment And Interest tund 
OrdiDaly Diaabll1t7 Fund 
Prior Semoe Annui tr Fund 

Total 

SURPLUS BALANCES .TAl1UARY 1, 195'h 
Annu1t1 P81Jnent l1'uDd 
Expense Fund 
Infiastment ~..nd Interitht Fund 
Ordiflal7 Disab111t7 Fund 
Priot' Service Annut ty Fund 

Total 

-Y!l~Jm. #Oq,f! 

awz 

$ ?96,536tl2 
0 
0 
0 

_<2.~s42.1.§) 

• 648,444 .. 41 
0 
0 
0 

• (§./i'4·2l0a§3> 

NET (LOSS) YEAR 19"1 CURRENT OPERATIOMS 

\ 



LABORERS~ AND RETIREMENT BOARD EMPI~OYEES q ANNUITY AND Jlfil.iEFIT FUND 

ANM§.IS .QE..9Am. A~WeJ~ 
~R 1251 

GAIN BECAUSE OF ANNUITY AND 
BENEFIT PURPOSES& 

Mortal.1 ty Employee Annui·tants · 
r~ortality Employeos 11 Annu1t1e~ Fixed 
Mortality Widow Annuitants 
r,•ortality Wiws0 Annuities Fixed 
Exoess Cet0.tributions On Retunds -

Prier Servics 
Ex4>8ss Contributions On Refunds.= 

Age And Servioo 
Exoess Contributions When Annuities 

Are Fixed 
Refund After Fixed 
Salary Deductions Arter Fixed 
. Total Gain Because Ot sateguards 

ANNUITY PAYMENT FUND SURPLUS 
'l'R.4.NSFERRED TO PRIOR .SERVI.GE 
ANNUITY FUND 

INTEREsr ON BALANCE OF JANUARY 1, l9'7s 
Annuity Paymnt Fmid AoG<>unt 
Det:toiency In Investment And 

Interest Fund Acoount 

$ (38,S31 .. S8) 
4'J,"J77o'36 
26,182061 
92,76904' 

2,775 .. 54 

l22,249c"l4 

( 12,822oSO) 

Total Gain Beom\se 0£ Surplus R6Bel'T@ Purposes 

TAX REQUIREP!&NT PURPOSES& 
Interest On Deferred Obligations 
City Curl"f)nt Contribution Dof'ioien<fJy 

Total Tax Rl?iquirelD9nt Purposes 

NET GAIN FOR YEAR 19'7 BEFORE SETTING UP 
PRESENT VALUE OF EXCESS LIABILITY 
MINIMUM llNNUITY TO NEW F£MBEllS 

$ 25a93"'1o 18 v--

~). 

DEDUCTs Ine:re~ee In Present Value Liability Minimum Annuity· 
ADDa increase In Tax•a Reoei,.a.ble Prior Years 

$ 1051)949.,?8 

(9209 546 .. 50) 
-~-..<l076ri,2Q 

!U~=4~Qo~)· 
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Ll\.BOfil~llS 'I AND RE'l'IR.F.:F~NT BOA.Rf) EMPLOYEES J AN!~un::t AND BE?ffili'I'r FUND 

GASH ON DEPOSIT 

ACCOUNTS RECEIVABLEa 
Sal&.ry Dedu~tions A~ol\led 
M1soollanews Prom Bas .. 

Total Ac~ounts Reir;e:tvable 

IN1~EREST RECEIVABLE& 
Ao~ Interaat On B<mds 
A@crued Intsrost, On Ta:1C 

Anti@ipation Wan>an.ts 
Dulfl Bond Intorost Rs~ivablt9 

Total Inter.est Ro.,.,,,i"nlblo 

IN\'ESTP.ENTS1 
Bonds "" Par Value 
Bonds °" Premium ed Diaoounts 

Total Invastments 

TAXES RECEIVABLE {Af'te$r DfMiu@tionu 
'.£-'or Loss And Coat Of Collsiet1on) s 

l'ear 1946 
191"7 
191.S 
19£..9 
1950 
1951 
19,2 
195.3 
19S-4 
1955 
19'6 
1957 

Ne'~ TW."$S Re&a1vn.bl.@ 

GROSS LEDGER ASSETS 

LESS1 ACGOONTS PAYABLBs 
Misirieillaneeiua Tci Eos<> 
Milite.ey Stlir'IJ1.l~ D~ds" 
Exe~~s From Refunds 

Tutal A@-.1uou.nts Payabla 

N~"l' LEDGER ASSETS 

Iner@am' 
. Jtmu:=LL~~'1..~ J{!~Jl~.,,l,95~ ~.~JD~~~-:;~91""' 

~~!~ L~JJ :L~~ 

0 
0 

0 

D~ilM2 
.,.,,_.~~-~ 
.~,_..]2.,~Jl 

,41":w $ 
2:'el"6~ 
9:53"25 
~,05,,04 

lll9SSv55 
lgi0;6o6f'lo 
2~S89o7'1 
521332 .. Sl 
6907'7~0)1, 

849 484.,)6 
~,,,6.Ui,320000 

0 :'.~ 
0 

45'9u90 
lU,,,05 
540o5S 
244.82 
95SQ6.4 

2 .• )L98"?0 
i~Jl.~oOO 

0 
m.~Q:l!~ 

~ti »:(:.:22 al"~' 
82 ~ 9"18 0 5\ 

2 ~67l,OO 
U~!kso~ 
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LABORERS~ AND RETIREMENT BOARD EMPLOYEES 9 ANNUITY AND BENEFIT FUND 

COMPARA~ ANA~ 

LIABILITIES AND PUND BALANCES 
-=r=e=-e '''" 1!$ ~ "? 

!nl!!1rease 
· ..Jaa&..L 1957 .J?ei+JL 1921 JDfl@reaulo 

FOR SERVICES AFTER JULY 1,, 1935: 
LIABILITY RESERVES1 
ANNUITY PAYMENT FUND ACCOUNTa 

Employee Annuitants 
Employeesq Annuities Fixed 
Widow Annuitants 
WivesB Annuities Fixed 

Total Annuity Pe,ynwnt Fund 

SALAID: DEDUCTION FUND ACCOUNT: 
EmplLoyeea 
WiTas Of Employees . 

Total Salary DOO:uotion Fund 

CITY CONTRIBUTION FUND ACCOUNT: 
Emplo1ees 
ViiUJs Ot Employeos 
Supplemental Annuities 

Total City Contribution Fund 
SURPLUS PJ;SERVES1 

Annuity Payment Fund Acoount 
Ch1ld9 s Annuity Fund Account 
Duty Disability Fu?Xl Aooount 
Investment and Interest Account 
Expense Ot Administration Account 
Ordinary Disability Fund Account 

Total Surplus Reserves 

TO?AL LIABILITY AND SURPLUS PJ5SERVES FOR 
~RVICE AFTER JtfLY l, 1935 L~fl825p.§7~ 

FOR SERVICE PRIOR TO JULY 1 9 1935a 
PRIOR SERVICE mm ACCOUNTS 

Estimted Ex4'9ss Minimum 
Amuity Provision 

Employee Annuitants 
Emplo19es~ Annuities Fixed 
Widow Annuitants 
Wivesll Annuities Fixed 
Contributions For Employees 
Contributions For Wives 

Total Prior Sarv1oe Fund 
DEDUCT: (PER GONTRA)a 

Obligations Ot City Fer Prior 
Service Credits 

NET LIABILITIES FOR SERVICE 
PRIOR TO JULY 19 1935 

TOTAL NET LIABILITIES AND FUND BALANCES 

$ 41lS?4,60')\89 
2»605,261.,22 

319,26801? 
mgs86"43 

. 431,l45Q"7 
1,1721>654"49 

~ & s 

~!U 

$ l..349el972jjJ~ 

i28~l'~qzq,,2 

$ 1:,846, o~ .. 54 
l.,739,602 .. 02 

995eS87e42 
728.,7089-8!. 

$ 5m3lJLi240a82 

, 
796,536.,12 $ 

0 
0 
0 
0 
0 

$ ;,145,818063 $ . 62182'10., 74 
211882,084.,82 2'76w82Jo60 

28)1'167,,01 (369101.,10) 
7S19640o40 C46si246 .. o:n 
399,719~99 (31113650 58~ 

l,,0'.3"! 9802007 0348 852042 
~- ' ~~~=ll) 

..:._2.&§64,.842 !! 7§ __ -910,611.,CJJ 

$ l.,O:MJM,Os'2 ~ )l~affa~ 

~~~~f3.,gj J;Lj_~~o/ l! ~~ 



LABORERSU AND RETIREMENT BOARD EMPLOYEESB ANNUITY AND BENEFIT FUND 

~cqN,~L.IATION 

RECEipX,~fl.ND DI~BU~SEMEf~I§ 

BALANCE JANUARY l» 19'!!1 PER BOOKS 

RECEIPTSz 
Salt1l"Y Dsd~t1ons 
Interest On Bonds 
Instal.1-nts On Tu:es Recoivablo 
Securities Matured 
Treasurerq s Receipts 
Cancelled Checks 
Misoellaneous 

Total Receipts 

DISBURSEMENTSs 
Annuities • Employees 
Annuities ~ Widows 
Annu1 ties ... Children 
Ordinary Disability Benetits 
Duty Disability Bellt&tits 
Refunds 
Operating Expenses 
Securities Purchased = Par Value 
Discount 
Aoorued Interest Purchased 

Total DisburNma.nts 

EXCESS RECEIPTS OVER DISBURSEMEiNTS 

OUTSTANDING CHECKS DECEMBER 318 19'7 

BALANCE.PER.TREASURER. DECEMBE;R )lll 19!f/ 

Exhibit "E" 
Page 9& 
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ltar 
1946 

194'1 

1948 

1949 

1950 

19,l 

1952 

1953 

1954 

1955 

19'6 

19'1 

LABORERSa AND RETIREMENT BOARD EMPLOYEES 1 ANNU!TY MID BENEFIT FUND 

TAXES RECEIVABLE 

JJiEOEMBER jl" 19~ 

Total Estimate 
Estimate For Additional For 

Unoollected Loss And Cost Estimate Loss Am Cost 
Taxes Ot Collootion Se~ Up Of Oollootion 

12 ... 31 ... f( 12 ... 31 ... ,,, 12 ... ~l-[1 : s 12 ... 11-~ 

$ 'n,5'6082 $ 71,515 .. 64 $ 4lel8 $ '17a5:sl>u82 

728 862.,35 ?2,640.,50 221 .. 85 12s862o3' 

f!'l,782.,69 86a829,,44 493 .. 3S m,322/1'9 

898966.,4' 89,361.41 490 .. 99 89,8S!e40 

2338663 .. 15 23l,67So20 l,,441 .. 91 2)3,,123.,1"1 

2'8,6290'9 2'8,3840 ,,, 0 2581)364057 

224~881,,46 226~802.,74 (28870 .... 92) 2231)931082 

208,906004 215,320 .. l!S (S,,612,,81) 2()6, a 707 a 34 

187,,026 .. 00 21S_.)22o70 (28a?~o70) 186,6)1.)" 00 

286,901 .. 20 229,678076 0 2~,67'8.,76 

298,299060 2~,,680 .. 00 (1483'8 .. 91) 21!5,321 .. 09 

28871,000aOO 0 215,325 .. QQ 21$e325"\09 

*4v89'1 ,491., "15 $le933!!2llall 
I j 

$16311468 .. ~ !21;!6' 679(J11 

$ 

Exhibit Rpn 

Pe.gs lOo 

Net 
Accounts 

Rooeivable 
.Taxes 

0 

0 

4'9 .. 90 

ll4o0S 

540.,ss 

2"oB2 

9,,06.4 

2ttl98.,70 

4).).,00 

'57/1)222044 

82e978o51 

~)l6,,ilil75 ... 00 

t2gaoo,so2u~ 


