
-
/' '; 

: ( '.::-

-

(J 

I.ADO RS • AND RS?li\EMENT OAAD 

·t0vses • ANNUITY D 

IENSPlT fUND 

ANNUAL STATEMENT 

.DEC 6R 31 , 19!>2 



DONALD F. CAMPBELL, JR. 

CONSULTING ACTUARY 

188 WEST RANDOLPH STREET • SUITE 820 

0HICAl3D 1, ILLINDIS 

TELEPHONE STATE 2 • 1336 

The Reti~fJmeot Board of the Laborers' 
and Retirement Board Employees• 
Annuity and aen~fit Fund, 
Chicago, lllinoie. 

Gentlemen: 

October 27, l9i4. 

thb1 is to certify th~t tha annual, &tatcment of the 
Laborer•' and Retl:t~m~nt BC'i<&r.d Employ0es' Annuity and Benefit 
Pond as of IJecemher 3lt l9fl21 appf!lnded he:rtlto, etm~d.stiog of 
eix exhibits, f!AS foll~w&i 

¥1b&&a 
A. 
B 
c 
D 

As$ets and Ltabilitiee 
!n come and li>ependi tu:t:~ s 
C'ilin and toss 
Comparative Analyt'>ie .... 

Aasetll and l,iabili tie• 
Cash ft$conc111et:ion 
Taxes Reeeivable 

.e1in1 
1 ... 2 
3 .. 4 
5 .. 6 

.., .... e 
9 

10 

ts to the best of my knowledge and belief a t:rue and correet 
statement: of the affair~ and eortdition$ of said Fund for the 
year 19!2. 

n1is tltatement has been pl;'epared from the books of 
the Fund a$ $ubst~nt.iated hy our letters of r~eommendat1on 
to the Hetirement Board. 

The liability in the Prior Se~vice Annuity Fund Ac~ 
count for the minimum annuity provision ha9 been estimated. 
It was bas(l;d on actual.'ial tables obtained from the opf!:ratin9 
e)(p&:r.ienee of an annul ty and h•mef1 t ftmd with a similar ••r• 
vice and.is based on four per cent interest and present salary 
teal es. 

Respectfully submitted• 

~L~ 
Actuary. 
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ORERS• AND RETIRI:MhN! OOAAD EMPLOYEES' ANNUITY AND BliNEFII FUND 

AS OF DECEMBER 31. 19·2 

CASH ON POSIT 

ACOOUNTS RECEIVA LE: 
S l ry duetion Accrued 
Misc 11 n ous Prom Emplorees 

Tot l Aeoount R c iveb 
I NTEREST RECEIVABLE 1 
Accs-ued Int r t On Bond 
Aceru d Int r :t On T x 
Anticip tion Warr nts 

Du lnt re t On onds 
Tot l nt r st R ceivabl 

INV ,.STMENTSt 
Bond$••P r Valu 
T x Ant1cip·tion W rrants 

ond Premiums And count 
Tot l Inv ments 

TAXES RECEIVABLE: 
Y ar R rv 

Of Uneoll cted For L 
l , !Y!·P , = ,::: ne g¥2ms 

l $ 
1947 
1948 
1949 
1950 
1 l 
l · 2 

N t T x R eeiv bl 

GROSS LEDGER ASSETS 
LESS; ACCOUNTS PAYABLE i 

Mi cell n ous To Employ 
Mllit ry rvi due io •• 

xc s rom R fund 
Total Accounts P y bl 

48, 341 . 00 
·z.Q6Z.sg 

$ 37,592. 86 

35.l 0. 39 
;o §2Q, §9 

6 ,120.000. 00 
3,7~0. 000 .00 

4. 

$ 460, 958. 91 

75,403. 50 

10,428 , 683. 07 

$ 74 , 34 . 78 

t1 I ,603, t§ 

T L .OGE\ AS ET OF ER 31, 1 2 
DEFERRED ASSET (Su j ct To Futur Gin An Lo ): 
Oblig tion Of · y Becau Of Prior rvice Credits Grant d 

TOTAt NET LEDGER ANO DEFERRED ASS TS DECEMBER l, l 2 
DEDUCT: (P r ntr ) L ABILITIES: 

· i·gation Of City u e Of Prior rvic Cr dits Grant d 

N T LEDGER A SETS DEC ER 31, l 52 

\". 

13,760, 223 .66 

74 . 947 . 96 
il3,6S ; 275. 70 

2 e4l~ a4J.7 . 9J, 
23, 098 , 693 . 61 

' 2.dJ.3.4J,7. 21 
0 
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L>r>U .. JI.. ERS ' AND RETIREMENT BOARD EMPLOYEES' ANNUITY AND BENEFI'f FUND 

AS OP DECEMBER Sl, 

FOR SERVICS AFTER JULY l. 193&: 

1952 

LIABILITY RESERVES: 
ANNUITY PAYMENT FUND ACCOUNT : 

lmploy e Annuitants 
Employ • Ann iti $ Fixed 

idow Annuit nts 
idow Ann 1tie Fixed 
Tot l Annuity Paym nt Fund 

SALARY DEOOCTION FUND Acct)t.JNT: 
pleyo 

ives Of Employe 
t ·tal Salary Oeduc ion Pund 

CITY CONTRIBUTION FUND ACCOUNT: 
Employ 
Wive Of mpleyee 

upplem nt l Annuit 'eS 
Total lty Cont~ibution Fund 

SUR LUS RESERVE~: 
Annuity Payment Fund Account 
Child's Annuity Fund Aeeount 
Duty Dis bil ty Fund Account 
EMp n e Of Admini tration rd . 
Investm nt & Int ere t d.Acet . 
Ordinary Disability Fd . Acct . 
T tal Surplus Hoa rv 

TOTAL LIABILITY AND SUR.PLUS RESERVES 
FOR SERVICE A TER JULY 1 1 1935 

FOR SERVICE ' IOR ro JULY 1, 1935: 
PRIOR. SE :VICE FUND ACCOUNT 1 
E t t d Exe Minimum 
Ann i y Provi ion 
mploy e Annul ant 
mploy Annuitie ixed 

Widow Annuit nts 
Wi v . • Annui i fixed 
Contri ution Per mploy 
Contribution or Wive 
Tot l Prior S rvic Fund 

0 DUCT (P r Contr )t 
0t>11g t1on ot c1 tr c us Of 
Prior S rvic Cred ts Granted 

299,861 .47 
0 
0 
0 
o· 
0 

NET LIABILlTicS SBRVlCE PRIOR TO JULY l. 1935 

6,724, 259. 30 

NET LIABILITIES ANO FUND BALANCES DE ;E.NiSER 31, 1952 
) 

201 .J111 . ag 
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YfiAH 1952 

SAJ.J\HY DEDlJCTIOl«~S: 
Employees 
Wives Of Elnployees 
Total Salary Deductioru; 

Paymt1mt$ By Employees To Brin9 
Salary tl&ductions Prior To 
July 1, 1947 Up To A 5% Basis 

l?aymente Dy Employaes For 
Temporary Se1:vice 

CITY CONTHIBUTIONS: 
Employees' Annui:tiEHB 
Wives' Annuities 
Child Annuities 
Duty Disability 
Compensation Annuities 
Supplemental Annu:ltie!S 
Ordinary OisabJ.li ty 
Expense Of Administration 
Interest On Income 
D~ficieney In Investments 

And Inter~st Fund 
Age And Service P:idor Years 
Prior Serv.lce Annu:lty 
Purposes 
total City Contrir~tion$ 

INCvME ON INVHS''fMEl"!TS: 
Tax Anticipation Warrant 
Interest 

Bond lnte;r:e&t 
Total Ineoma On Investment 

TOTAL 11.;coME YE/\i~ 1952 

TO'fAL EXPENDifUHFS YfJ.\H 1952 

EXCESS INCOME OV'ER EXPE; DI11JHES 

Al1D: 

Sl.2631)727.86 
301,265.60 

4,700.00 
41,953.37 

7,5654123 
2.792al9 

72.044 .. ?A 
50,736.92 
30!337.84 

151 J ':164.53 
63,968.l.9 

Taxes Recelvable Ad,iusbn0nt fo:r P:ri.or Years 

so~.60 

$3,944,338.69 

...,_jjaz. 921 .. 1..22 
$3,106,347 .. 67 

_, ... 42a~A4,,82 

i3. if&.11 Q74 *t12 
$,I t. ·f;~-llll'W;olll"SlJi.,..,. 



YEAH 1952 

BEr\:Ef;rrs PAID: 
P~ior Service Annuities, 

Em1,loyees 
Age And Sexviee Annu:ltles, 

Employees 
Prior Service Widow Annuities 
Age And Service Widow Annuities 
Compensation Widow Annuities 
Child's Annuities 
Duty Disability B~Hiefits 
Ordinary Disa1·'ility Benefits 

Total Benefits Paid 

EXPEl"!SE OF Af.)11~ IS'ffi/\TION i 
Salaries 
Audit 
Legal Services 
Meclieal Examinations 
Medi.;al Services 
Actuarial Services 
Printing 
Postage 
Telephone 
Ilent. 
Premiums On Sta."ety Bands 
Office Supplies 
Off iee Equipment .And Repairs 
Miscellaneous 

Total Expense Of Administration 

HE FUNDS 

TOT/\J,,, EXPE'l'IDlTUHES YEAH 1952 

$272 t :i910 98 

10~,0~?7 !) 76 
104,946.96 

54.576aS5 
7"565.23 
4,700.00 

42,277 .. 23 
-" 1.1.1254 .• 3..Q 

$ 17,810.04 
2.soo.00 
3,000 .. 00 
9,760.00 
3.300.00 
7,302,.91 

573,..lo 
600,.00 
379,.29 

2.975.73 
237.60 
549 .. 08 

l.549 .. 14 
' .... " ... , .. l92t 2!J 

Exhibit "B~ 
Page 4., 
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1'.J\BOHUt:i)' ANO RETIHEMENT BOARD ElVtPLOYEES' ANNUI TY AND BENEFIT FUND 

@,\~ : (U;O LOSS 

SURPLUS BALANCES DECEi\1BEH 31, 
Annuity Payment Fund 
lihcpen se Fund 
Investment And I nter est Fund 
Ordinary Disability Fund 
Prior S rviee Annuity Fund 

Tot l 

YEAR 1952 

l 52: 

SURPLUS BALANCES JANUARY 1, ). 952: 
Annuity Paym nt Fund 
Expense Fund 
Inv . tment And Interest Fund 
Ordinary Disability Fund 
Prior Serviee Annuity Fund 

Total 

TOTAL NET GAIN YCAA l.952 

$ 244 , 870.39 
0 
0 
0 
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LABOfi.E S' 'D RE r · Hl::.f\E.NT BO hD LOYEES t ANf'JUITY AND B NEFI 1 PUND 

ANALYSIS 0 GAIN AND LOSS 

YF.AR l 2 

GAIN BECAUSE OF ANNUITY 
AND BENEFIT PU:.'POSE : 
Mortality Employ e Annuit nt 
Mort lity Employ s' Annuities 

Fixed 
Mort lity ~ idow Annuitants 
Mo%t lity W s' Ann iti Fixed 

xc Contribut on On R funds 
Prior Servlce 

Excess ContributS.on On Refunds 
Ag And Ser vice 

Exe s Contributions ~hen 
nuiti s Are Fix d 

Refunds Aft r Fix d 
Sal ry duetion Aft r Fixed 

Tot 1 G in Bee.au e Of 
S f gu rds 

Annuity Paym nt fund Su~plu 
Transferred To Prior S rvice 
Annuity Fund 

Prior S rvice 
,,:~9¥&:S~ ,&BR2 

• rt 

3;7~7 .58 
1 ,4 . 'f>. 

3;816 . l 

55,515 ,40 

152.581 . 38 

31,024 .69 
0 ___ _Q 

I NTEKE TON DA.LANCE OF J NUA \Y 1, 19&2. 
Annuity P yment Pun Aecount 

fici ncy In Inv stm n And Int rest 
fund Account 
Total 

TAX REQUIREMENT PURPOS-:S : 
Int rest On Deferre Obligat ions 
Intere t On Tax&s Rec ivable 
City Contti ution or fiei ncy 

In Inve t nt And Inter st Fun 
Prior Year Adju tment For Age And S rvic 

Tot l 

Annuity Pay• 
mani: ~YrUL :. 
2 • 

l3t289. ll 
.. . 1 

. ~1 

0 

0 

124.223 . 9?) u, 1.6 
4 l 4 

9,794 . a 

151,964.53 
756 20 

City Contributions 
City Contribution 

NET GA ; FOR YF 

For Prior Servi Purpo 
For Ag ~ nd Service Credits Prior Ye rs 
l 2 

eerea e In Reser For Los And 
Cost Of lle tion For Tax s 

DEDUCT 
Iner ase In P:resent V lu Exe s 
Liability Minimum Annuity 

TOTAL NET GAIN OH YEAR l 52 

329,373. ll 
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LABORERS t AND RETI REMENT BOARD EMPLOYEES ' ANNUITY AND BENEFIT 1-"'0ND 

AlV\T \I; 

ASSETS 

CASH ON DEPOSIT 

A UNTS RECEIVABLE: 
S l ry duetion Ae~rued 
M cellan ou From Employe ..... 4--~~~!-H 

Tot l ecount s Rec ivabl .oar;.. -~~w;.:;;.:w:.;;;; 

l NTERLSl' RECEIVABL : 
Aceru d Interest On Bond $ 37, 692. 15,461 .64 
Accrued Int rest On T x 
Anticip tion W rr nt 35,105. ll 35.120.39 

Du Bond Inter st e ivabli 
Total Interes R ceiv bl i 
VESTMENTS : 

t x Anticip tion W rr nts 
ond -- Par Value 

Bond -· Pr miums And 
l)i count 

Total Investm nts 
TAXE RtCEIVABLE (Aft ~ 
D duction For Los And 

Cos Of Collection): 
Ye r 1946 

1947 
1948 

949 
l 50 
1 1 
1952 

N t taxes ceivabl 
GROSS LE ASSETS 
LESSi ACOOUNTS PAYABLE S 
Mi c llan OU To 
Employ e 

Milit ry rvic due• 
tion -·Exe s From R -
fund 
Tot l Accounts P yable 

NET LEDC..ER ASSETS 
DE ERRED ASS,.TS t 
a l g t ions Of ity e u e 

Of Prior S rvice Credit 
Granted 

Tot l 

$ 

: 571.;ib:~§ s· ::::111.m:M 
3 , 587,000. 00 
4,120,000. 00 

62,422 . 7 $ 

3,750,000. 00 s 163, 000. 00 
6 , 720,000. 00 2,600 .000 . 00 

74,344 . 78 11, 21. 99 

DEDUCT (PerContra) LIABILITIES : 
Obligation Of City B c us 

Of Prior S rvice Cr dit 
Granted NrT trncrr: /\~-;~;f TC· ' ,, r· r 
OECEMBEH 31, 1952 

2,6o:i~a67.6?-

2 
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LABORERS' AND RT.:Tii t' ,~NT BOARD E LOYEllS ' ANNUITY AND BENEFIT FUND 

VE ANALY 

LIABILITIES AND FUND BALANC[S 
FO S RV!CES AFTER JULY l, 1935: 
LI !LITY RESERVLSc 
ANNUITY PAYMENT FUND A :CUNT: 
Employ Annuit nt 
!mploy • nuiti s Fixed 
Wi ow Annuitan s 
Wiv • Annuit sf .x d 

To l Annuity P n Fund 
SALARY DEDUCTION f'UND ACCOUNT: 

mploy · s 
W v Of Employ . 
Total S l ry D ductlon fund 

CITY CONT IBUTION FUND ACCOUNTt 
Employ 
Wive Of Employe 
Suppl m nt l Annuit · s 
Tot 1 ity Contribution Fund 

SURPLUS R!-:SEHVES : 
Annui·y Payment Fund Account 244,870.39 
Child•· s Annuity Fund ccount 0 
Du y D.isability Fund Aeeount 0 
lnve tment Int re t Fund Acct . O 

xp ns Of Admini tration Fd. n O 
Ordinary Disa 1 ity Fund Account~-~~--~· ~O 

To al Surp u Rese11v I. 24 ·:;wo:3j 
TOTAL LIABILITY AND RPLUS RESER 

FOR SERVICE A.TER JULY l, 1935 iio.~o. oe~ ,41 
FO SERVI · 0 TO JULY l. 193 : . . 

R!OR SERVIC! FUND ACCOUNT: 
imated Exe Minimum 

Annuity Provision 
mpl y ~nuit n s 
mploy Annuit fix 

dow Annuitea.ts 
v ' Annuit ixe 

Con r·buti n For Employ es 
· ontr butions For Wives 
Tot l Prior S rvic& und 

D U T (P r Conti-, h 
Oblig tions Of City For 

P ior S rvie Cr.di 
NET LIABILITIES FOR SEHVICE 

PRIOR TO JULY 1. 1 3 

TOTAL NET LIABILITIES AND 
FUND LMCE 

$ 710,7 0,66 
57 .066 . 37 

4 2.9 9 . 45 

m:'i;§B:Bi2:~§ 

299, 861 . 47 $ 
0 
0 
0 
0 
0 

4 , 069, 63. 0l 
1 ;6 ;397 . 6 

274.064 . 06 
774,46 .67 

1,356 . 18 
1,728,083 .. 98 

5 

4g55eas rn 

71,970. 21 
176 , 46 · . 3 
34j94l . 06 

2 4 

0 



BAJ.Al\JCE JANUARY 1, 1952 PER BOOKS 

RECEIPl"S: 
Salary Deductions 
Interest On Bonds And 
Tax Warrants 

Taxes Received 
Reimbursement ...... Forged Check 
Securities••Matured Bonds 
Securitiea-•Matured Tax 

Warrants 
Tretlsurer's flt~eeipts 
Total Receipts 

DISBURSEMENTS: 
Annuities _.., Employees 
Annuities .... Widows 
Annuities ·- Children 
OJ:di.nary Disability Benefits 
Duty Disability Benefits 
Refunds 
Operating Expenses 
Interest Coupons Returned 
Securtties PurchaE>ed 
Forged tllecks 
Accrued Interest On 

Tax Warrants Purchased 
Total Disbursement$ 

$1.llEJ.324$18 

20S.471Q96 
2,537.,345.12 

42.34 '. 0 

3,581,000.00 
..... "'" 42;74!,7.Q 

EXCESS RECEIPTS OVER D15BURSEM.EN!S 

BAU\NCE DBCEMBEH 31. 1952 PEH HOOKS 

$7500 928·9tl . . . ' . 

Exhibit ll!" ' - - . 

,Page 9. 

.,Jii .~12..a.n 
$460,958.91 

....... )~. J:J& -~ 
i~i.oz;e,;1 
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LABORERS' AND RETIHEMENT BOARD EMPLOYEES ' At.JNUITY AND BtNEFIT FUND 

1935 
1936 
19·1 
19 e 
1939 
l 0 
l 1 
1942 
1943 
1944 
1945 
1946 
1947 
1949 
1 9 
1950 
19?>1 
1952 

Tot 1 

_" IVABLE 

DECEMBER. 31,191'2 

Total E ti
mato For 
Loe & Cost Ree ivabl 
fi'i_ Ql!Jti0lt21l _.....T~~ 

The. Estim tes For Lo And Cost Of 

Collection Are 111 Following 

Pe:r nts Of The 

Tex Extensionsi 

1946 14. 0 
1947 14. 5 
1948 9. 0 
1949 10. 5 
1 50 10. 0 
l9Sl 11 . 0 
1 2 10. 0 




