
' \ 

LABOREHS' AND R.ETIRE1IBNT BOARD 

EMPLOYEES' ANJ\IDITY AND 

BElfEFIT Flll\l"TI 

A:r::JNU.AL STJ1.TEr,Th.'NT 

AS OF 

DECEMBER 31, 1940. 

-



DONALD F. CAMPBELL 
AND 

DONALD F. CAMPBELL, JR. 
CONSULTING ACTUARIES 

160 NO. LA SALLE ST. 

CHICAGO. ILL. 

TELEPHONE STATE 1336 

July 18, 1941. 

The Retirement Board of the Laborers' 
ana~Rcr-tl.rement Boara---Em~p4l~o~y~e~e~s~''~~~~~~~~~~~~~~~~~~~~~~~-

Annui ty and Benefit Fund, 
Chicago, Illinois. 

Gentlemen: 

This is to certify that the annual statement of the 

Laborers' and Retirement Board Employees' Annuity and Benefit 

Fund as of December 31, 1940, appended hereto, consisting of 

five exhibits, as follows: 

Exhibit 

A 
B 
0 
D 

E 

Title 
Assets and Liabilities 
Income and Expenditures 
Gain and Loss 
Comparative ~llllalysis--Assets 

ana_ Liabilities 
Cash Reconciliation 

Page 

1-2 
3-4 
5-6 

'7-8 
9 

is to the best of my knowledge and belief a true and correct 

statement of the ·affairs and conditions of said JPund for the 

year 1940. 

This statement has been prepared from the books of 

the Fund as substantiated by our letters of recomrnendation to 

the Retirement Board. 
""' 

Respectfully submitted, 

AGrUARY .. 

DFC*LH 
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1. 
Exhibit "A" 

L11.BORERS' Al\!-n lTETIREll!IElff. BOARD EM1?LOYEES' Ji.N1IDITY AND BJ~JTEFI~ ll'Ul\lD. 

ASSlTITS 

AS OF imc:~rnER 31, 1940 

CASH ON D:EJ?OSIT $ 119 '9 '71 .. 9 2 . 

AC CO Ul\J"Tf 8 RE CEIV fl.BLE : 
Salary Deductions Accrued 
l'Iiscellaneous f1roirJ. Employees 
Total Accounts Receivable 

INT:illHEST REGJUV 1J3LE: 
Accrued Interest on Bonds 
Accrued Interest on Tax 
Anticipation Ylarrants 
Total Interest Receivable 

INVt!:Srfi;iJ.!iN1rs: 
Tax /mticipation Warrants 
Bonds - Par Value 
Bond Premiums and Discounts 
Total Investments 

T_ll:L:ES RECEIVJ\.BLJ~: 
Year 
of 

Levy 
1935 
1936 
193'7 
1938 
1939 
1940 

Un collect.ea. 
Taxes 

$ 32,476.45 
36,482.38 
45,366.43 
39,864.66 
52,158.4'7 

399,165.50 
$605,513.89 

Reserve for 
Loss and Cost 
of Collection 

*p 22,43'7.06 
33,267.79 
35,257.59 
29,222.'70 
30,650.32 

~'74.83 

~210,'710.29 

$ 6,671.53' 
930.68' 

$ 8,539.5'7. 

925.00· --------

$100,000.00· 
493,000.00· 

-~1:.Z2..· 8~: 

Percent Net 
of Tax Taxes Re-

Extens ion ceivable 
17 $ 10,039.39· 
1'7 3,214.59· 
17 10,108.84• 
15 10,641.96· 
15 21,508.15· 
15 339,290.6'7· 

$394,803_.~ 

'7,602.21 

9,464.5'7 

613,170.87 

Net Taxes Receivable 

mwss LJ1'DGEH .!'. .. ss:m:rs 
__ 394,803. 60. 

L:IWS: 
AOCOlll'J'I1S PJ'\Y.ABI,E: 
Eis cellaneous to :Employees 

NlID: I.J:IDG:rt:R .t\SSI~TS D~(J.'!:!lrnlm 31, 1940 

D:~F:H:a.RJ:ill AS.S~IB:S (Sub,ject to Future Gains anc1 lJosses}: 
Obligations of City because of 
Prior Service Credits Granted <~o,855,854«19 

~ Obligations of City bec9..use of 

~t>l,145 ,013.17 

____ 6~,-~ 64. j:O 
$1,138,448.7'7 

/1.ge and Service Credi ts Granted 4_7'7 ..L633. 84 • 
Total Deferred I:.ssets _1,33~_1_488_._9_~ 

rrorrAJ., Nlilr I.::IDG~8:H }_ND DEirEP.HlGD A8E{!.!IT1S D}l!CJ;!l'.;::GEH 31, 1940 $8, 4'71, 936 o 80 

DT"'un-11 (·n c t ) I I 'BI~· ·rrr--"' .r1u v. .t·er on ra _, -.ci .L -.l.1L.:::1: 
Obligations of City because of Prior Ser
vice and !\.go and ::,ervice Credits Gr2.nted 



LL\.BILIT IES PJi'D FUND Bf"'L 'li'J C:8S 

!....S OF DECEr .. iBJ!IR 1940 

FOR S::2~HVI CE AFTER JUJ_,Y 1, 1935: 
LIABILITY RESERVES: 

Al<ffl.T!JITY P.AY1vIEl1Yr FDl'ID A cco1mrr : 
Employee Annuitants 
Employees ' ~\nnuities Fixed 
Widm,;r Annuitants 
Wives ' .A.nnui ti.es IPixed 

$ 47 ' 341 . 77 ' 
17,047.48 • 
51,266.59 ' 

_ _!~512 .91 · 

- r-135 ,168. 75 
SA.LARY DEDUarIOl~ 1!"1UND ACCXH!l'JT : 

Employees 
Wives of Employees 

CITY CONTRIHi.Yl.1ION }l~ND ACCOUNT : 
Employees 
Wives of Er"1ployees 
Su:pple11~ent aJ. J.nnui ties 

SUR1)1.US RESERVES : 

$ 560 , 825.90 ' 
148,494.94· 

$ 966,653.53• 
259 , 874.24 • 

3 , 1 72 .12 · 

Annuity Payment J!'und Account $ 20 , 275 . 31 · 
Children ' s Lnnuity Payraent 
Fund .Account 

Duty Disability Fund Account 
Expense of Administration Fund Account 
Gift Fund Account 

0 
0 

8,2?2.30 · 
0 
0 Investment and Interest Fu11d Account 

Ordinary Disability Fund Account 58,643.01 . 
Total Surplus Raserves 

TOT.AL LIABILITY AND SURPLUS RESERITES 
FOR SEHVICE !!.Ji'TER J1JI,Y 1, 1935 

Deduct Per Contra (Obligations of City be
cause of J:i,.g e and Service Credits Granted. ) 

NET IJIABILITIES AND FUND BALA..1.~CES 
SERVI CE .:\J.t'TER JlJI,Y 1 , 1935 

FOR SKRVICE PRIOH TO JULY 1 , 1935: 
PRIOR SERiTlCE F1JJifD !i. COOUNT: 

Employee Annuitants 
Employees ' Annuities Fixed 
Widow A.nnui tan ts 
'Nives ' .Annuities Fixea. 
Contributions for Ern.ployees 
Contributions for Wives 
Total Prior Service Fund Account 

DEDUCJ~ (Per Contra ) : 
Obligations of City because 
of Prior Service Credits Granted 

$ 651 , 840.23 · 
204 ,092 .56 • 
424 ,748 .08· 
267,315.27 · 

3,425,829.51 · 
1,353,275.65· 

NET LILBILIT IES SEHVI CE :,)RIOR TO JlJLY 1 , 19 35 

'709, 320.84 

1,229,699.89 

70,646 .02 

$2,144 , 835 .50 

477,633.84 

$6 , 327,101.30 

6,85!5,854.19 · 

NET LIABILITIES AND Fill\Jl> R~\.LltNCES DECEi.1:~B3R 31, 1940 

2 . 
Exhibit "A" 

$1 , 667 , 201.66 

528 ,752 .89 

$1,138,448.7? 



LABORERS' .A.ND RETTREiv.lENT BOJIBD 

EMPLOYEES ' .Al\ll.\TUITY Ju\JD 

BENEFIT FU1'ID 

IN COI\l:IB: 

:tEA.R 1~40 

INCOlvifil 

:AND 

JiJXPENJ)ITDRES 



3 .. 
Exhibit "B" 

LABORERS' AND RETIREivlEI\J'r BOARD EM.l:'LOYEES' 1'i.NlJlJITY ll.1'JD BEifEJPIT FUl\lD .. 

INCOIVLE 

YEAR 1940 

SALARY DEDUCTIONS: 
Employees 
Wives of JL'mployees 
Ordinary Disability 
Expense of ~= ... dministration 
Total Salary Deductions 

CITY CONTRIBUTIONS: 
Employee's J!.nnuity 
Wives Annuity 
Children's lmnui ty 
Duty Disability 
Ordinary Disability 
Expense of Administration 
Interest on Income 
Deficiency in Investment 

and Interest Fund 
Age and Service Credits 

Granted Prior Years 
Total City Contributions 

Tax Extension 1940 
Less Reserve for Loss 

and Cost of Collection 
Net Tax Extension 

IN COivIE ON INVESTMENTS : 

$399,165.50 

59,874.83 
$339,290.67 

Tax .Anticipation \!\Tarrant Interest 
Bond Interest 

Total Income on Investments 

TOTJU. INCOivrn YEfoR 1940 

• TOTAL EXPEI~DITDRES YEAH 1940 

:H:.X:C-.ESS INCOl!IB OVER EXPE.NDrJ.1URES 

D Ji."'DU ar : 

~1103 '997. 94 
25,959022 
13,2'78.97 

7,736.41 

~pl6l,570.75 
45,428.64 
8,511.33 

21,639.25 
13,278.9? 

7,736.41 
4,394.68 

10,093.47 

66,637.17 

.ll.. :w 925.00 
15,102.75 

Increase in Loss and Cost of Collection· for 

$150,972.54 

339,290.67 

_16 '02'7. 75 

Taxes Receivable for Years 1935, l93m, 193? and 1939 

NET KXC:l!:SS INOOME OVER J.G:Y.-P}~11DITURES 

$506,290.96 

248,069 .. 71 

$258,221.25 

20,918.24 

$237,303.01 



4. 
EY..hibi t "B" 

1.JABORERS' AND 1:-?.ETIRI1~Li.SNT BOARD Eli.'.IPLOYEES' AN1~1JITY Al\Jv BJ.i:N:rGFIT ]'UND. 

:E:XPEND ITu.i:lli:S 

Ylli'ffi 1940 

BEN.tt.:FITS P.~ .. ID: 
Prior Service Jillnuities, Eraployees $109,645.54 
Il.ge ana. Service Annuities, Employees 5,127 .. 94 

-------·-------rrtur----8-ervi-c-e_.Wt-a:ow--:z:tnnutties------- --0~,-o-g-7-;-2~--- --- -- - - -- ------- - - -
Age and Service V\/idow .. Annuities 3,582.09 
Compensation ·widow Annuities ~~ 4,522.83 
Less Workmen's Compen
sation Benefits 

Children's Jmnui ties 
Duty Disability Benefits 

Less Workmen's Compen-

- 2,298.82 

$31,298.26 

2,224001 
8,511.33 

sation Benefits _}2,735.14 18,563.12 
Ordinary Disability Benefits 32,559.03 
Total Benefits Paid 

EXPENSE OF JillMINIS-rRLTION: 
Salaries 
Legal Fees 
Actuarial J.fees 
Medical Fees 
:Medical Expense 
Printing 
Telephone 
Hent 
Premimas on Surety Bonds 
Machine Repairs 
Petty Cash 

Total Expense of ~idrninistration 

REJJ'Ul\TDS : 

$ 11,076.25 
2,'700.00 
2,806.62 
1,650.00 

45.00 
411.8? 
222.73 
808.30 
181.30 
14.36 

200.00 ----

$219,310 .. 30 

20,116.43 

8,642.98 

$248,069 .. 71 



LABORERS' AND HETI11E.MEf?J:1 BOARD 

EMPLOYEES f li.NrmITY .A.ND 

BEN':HiFIT FU1\JD : 

GAIN AND LOSS 

Yl!:iffi 1940 

GAINS 

J\l"'{:D 

LOSSES 



5. 
Exhibit "C" 

LABORERS ' _'u\TD RETIREJ!:IENT BO.::J.=<D El'.1PLOYEES ' AHNUITY 1\ND BEXEFIT FUND. 

GAIN .!LND LOSS 

SURPLUS BALA.NCES DErrEMBER 31 , 1940: 
.Annuity Payment Fund 
Expense Fund 
Investment and Interest Fund 
Ordinary Disability Fund 
Prior Service Fund 
Oblie;ations of City because of 

Age and Service Credits Granted 

Total 

SURPLUS B~LANCES J_!U'fVARY 1, 1940: 
Annuity Payment Fund 
Expense Fund 
Investment and Interest Fund 
Ordinary Disability Fund 
Prior Service Fund 
Obligations of Bity because of 

Age and Service Credits Granted 

Total 

NET LOSS YEAR 1940 

YEAR 1940 

$ 20,275.31 
8,272.30 

0 
58,643.01 

6,855,854.19 

47'7,633.84 

$ 12,656.22 
11,615.97 

0 
62,290.68 

6,755,972.60 

496,139.35 

7 , H38 , 7 Bl • O 2 

$ '?4,060.99 



6 . 
Exhibit "cu 

LABOREHS ' AND HETIP .. EHENT BOARD EW?LOYEES ' ANNUITY JU1"D BJ.EN~{!!' IT FUND . 
ANALYSIS OF GADJ .:lliD LOSS 

YE.AR 1940 

GAIN BECAUSE OF I-Ll'Tl'WITY 
-~\]]) BENEFIT PURPOSl~: 

Mortality , Employee .Annuit ants 
Mortality , Employees ' .AJlnuities Fixed 
1'/Io r t ality , Widovv Annuitants 
Mortality , Wives ' Annuities Fixed 
Excess Contributions on Refunds , 
Prior Service 

Excess Contributions on Refunds , 
Age and Service 

Excess Contributions , Ho Wife , 
Prior Service 

Excess Cont ri but ions , No Wife , 
Age and Service 

Excess Contributions , Employee ' s 
Annuity Fixed 

Excess Contributions Vn1en Wives 
.Annuities are Fixed 

Excess Contributions 'When Widmrn 
Annuities are Fixed 

Refunds after Fixed 
Salary Deductions after ~ixed 

Totals 

GAIN BECAUSE OF: 
SURPIJUS HE3K8.VE PURPOS::£S: 
Excess Receipts Over Benefits Paid: 
Transferred from Annuity Payment Fund 
to Expense of Administration Fund 

Excess Payments Over Re ceipts , Ex
pense of Administration Fund 

Ordinary Disability Fund 
Tot al Gain 

Interest Earned on Bal ances of January 1, 
Annuity Payment Fund Account 
Ordinary Disability Fund Account 
Expense of Administration Fund ji.ccount 

Total Interest Earned 

Prior Ser
vi ce AD.nu

i ty Fund 

$ 21, 915 . 85 
32 , 68'7. 93 

3 , 104 . 65 
6 , 050.14 

54 ,7 46 . 04 

11 , 066 . 84 

19 , 643.13 

1 , 499.54 

669.95 

8,113.10 

24 , 300 . 32 

$170 , 357 . 31 

$ 8 , 57:.5.16 

$ 4 ' 764 . 85 
6,139 . 30 

1940: 
$ 506.25 

2,491.63 
464.64 

Total Gain because of Surplus Reserve Purposes 
TAX REQ,UIREMEi.\JT PURI-'OSES : 

$ 290 ,9 21.20 

Jmnuity 
Payment 

Fund 

$ 1,125 . 45 
1 , 408 . 32 

81.31 
l , ~! 70.78 

1,121.89 

4 , 027. 69 

6 , 654.08 
1 , 218.34 

__ 6 ,._162 . 78 
$15 , 686 . 00 

$ 10,904.15 

2 , 533.24 

Interest on Deferred Obligations 
Interest on Taxes Receivable 7,195.Bl $298 , 117.01 

$186 , 043 . 31 

8,370.91 

City Contributions for Age and Servi ce 
Credits Grunted Prior Years 

Prior Years Adjustments 
66,637.1? 231,47 9 .84 

664.69 
Increase in Estimate for Loss and 

Cost of Collection m~ Taxes 

NET LOSS FOR YEi.l-1 1940 

20 , 918.24 

§P 7 4 • 0 6 0 • g g_ 
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IJ.l.BOR:ERS ' AND H.J"'?J:IREMRTNT BO ARD 

EMPLOYEES' .A.NNUTTY AND 

BJtrNEFIT FOl'ID 

COlViPARI.TIVE Al\f/J,YSIS 

YEAR 1940 

.ASSETS 



7. 
Exhibit "D" 

Lj.BORERS ' Am) H.ETIREL~Errr BO.ARD :till:1D?LOYEES ' .AITNUITY i1ND BE1'TEFI'l1 FUND . 

COI..D?AR!~TIVE ANALYSIS 

ASSETS 

. C!-vSH ON DEPOSIT 
:Jan. 1, 1940 Dec. 31 , 1940 Increase 
$ 145,165.14 $ 119,9?1.92 $ 25,193.22 

ACCOUNTS RECEIVABLE : 
Salary Deductions Accrued 
lv'iiscellaneous frorri Bm.ployees 

Total Accounts Re ceivable 

, rwrEREST RECEIVABLE: 
Accrued Interest on Bonds 
Accrued Interest on Tax 

Anticipa tion Vl.9.rrants 
Tot al Interest Re ceivable 

I NVESTilfiE.N'rS : 
Tax .Anticipation Warrants 
Bonds - Par Value 
Bond Premiums 
Total Investments 

TA.."'{F.'3 RECEIVABLE (After Deduction 
for Loss and Cost of Collection): 

1935 
1936 
1937 
1938 
1939 
1940 

Net Taxes Receivable 
GROSS LEDG:B..'R ASSETS 

LESS : 
ACCOUN'l'S ? AY::.BLE : 

lVIiscellaneous to Employees 
Comptroller a nd Lunicipal Em
ployees ' Annuity and Benefit 
Total Accounts Payable 

Fund 

$ 6, 773 .75 
878 .88 -----

7, 652 .63 

$ 8,539.57 

0 
$ __ B_,539 .57 

$ 

6,671.53 
930.68 

7 ,_602. 21 

8,539.57 

925.00 
9,464.57 

0 $ 
485,500.00 

23,380.62 

100,000.00 
493,000.00 

20,170.87 

$ 508,880062 $ 613,170.87 

$ 

$ 
$ 

14,012.12 
7, 665 .30 

15,904.48 
14,873.19 

183,901.90 
0 

236 '35.6. 99 
906,594.95 

$ 5,396.71 

52.48 _____ .. _ 

$ 5,449.19 

$ 10,039.39 
3,214.59 

10,108.84 
10,641.96 
21 ,508 .15 

339,290.6~ 

$ 394 , 803 .60 

$1,145,013.17 

6,564.40 

$ 
0 

6,564.40 ----'-

$ 

$ 

$ 

102.22 
51.80 
50.42 

0 

925.00 
925.00 

$100,000.00 
7,500.00 
3,209075 

$104,290.25 

$ 3,972073 
4,450 . 71 
5,?g5.64 
4,231.23 

162,393 . ?5 
339 '~-90. 67 

$158,446.61 

$ 23_8 ' 418 . 2_~ 

1,167.69 

52 . 48 
1,115.21 

NET LEDGER .: _SSE'l'S DECf.Jil,IBER 31 , 1940 $ 901 ,145 .7 6 $1 ,138 , 448 .77 $ 237 , 303 . 01 

. DEFEfRED ~~SSEI'S : 
Obligations of Ci t:r because of 

Prior Service Credits Gra nted 
Obligatians of City because of 

Age and Service Credits G~anted 
Total Deferred Assets 

$ 6,754,948.83 

. 49 6 'l:'.:~-· 3~ 
$7, 251,088.18 

TO':'.: fiL 1\TET l:r;'.J)G::.BR .lN"D DEFEPJ.i.ED ASSETS $8, 15 2 , 233 . 94 
DEDUCT (Per Contra ) LIABILITII!!S: 

Obligations of City because of 
rrior Service and A~e and 
Service Cred its Gre.nted _2_,_25~ ,088 .18 

*~ 6 '855 ' 854 .19 

. 4 7 7 ' 63 3 • 8! 
$ 7, 333 , 488 . 03 
$8 , 471 , 936.80 

$100 , 905 . 36 

- 18 ,_50_5. 51 
$ 82 , 399 . 85 
~p319 '702.86 



8. 
Exhib it "D" 

L ABORI:."'RS ' _.,ND RET I R@Li:i!NT BOARD EI:lPLOYEES ' ANNUITY ~"J\iD B~~N:J~FTl' FU.ND . 

CXJl.JJ?ARATIVE iU'Jli.LYSIS 

LIABILITIES .AND Fill~D :SALi~N C'ES 

FOR, SERVICES A~FTER JULY 1, 1935 : 
Jan . 1, 1940 Dec. 31 , 1940 

LIABILI'11Y Rtl:SERV'i.:S : 
AN1'.TUITY P.AYivlENT F 'lTI\fD ACCOUN1I.1 : 

Employee Annuitants 
Em~loyees' Annuities Fixed 
Widow !rnnuitants · 
Wives ' Annuities Fixed 

Tot al Annuity Payment .rund 
SAL.ARY DEDUGI1ION FUND ACOOU1\1T : 

Employees 
Wives of Employees 
Total Sal a ry Deduction Fund 

CITY CONr RIBU'CION FUND J;...COCTJNT : 
Employees 
".Nives of Employees 
Supplemental Annuities 

$ 25 ,790 . 93 $ 
13 ,7 63 .07 
31 , 500 . 69 
13,320.10 r- 84 , 374 .7 9 $ 

$ 4 71, 460 .91 $ 
1242672 . 21 

$ 596,133.12 $ 

$ 8 07, 971.83 $ 
218 ,182 . 33 

2 2230. 77 

47 , 341 .77 
17,047.48 
51 , 266 .59 
19,512.91 

135'168.:' 75 

560,825.90 
1482494.94 
709 ' ~?20. 84 

966,653.53 
259,874.24 

3 2172.12 
Total City Contribution Fund 

SURPLUS RE3E1-l"ITES : 

$1,028,384.93 $1,229,699.89 

J\..nnui t y Payment Ti'und ~· ccount $ 
Children ' s ~~illnui ty Payment J3'und 
A .. ccount 

Duty Dis c:.bility Fund .l\..ccount 
Expense of Administration Fund 

_L~ ccount 

Investment and Interest Fund i ccount 
Ordinary Disability :B'und Account 

Total Surplus Reserves $ 

12 , 656.22 

0 
0 

11,615.9? 
0 

62 , 290 . 68 
63 , 330 . 93 ----------TOTAL J~ IP..BII,ITY J~}\lJ) SURPI,US HESER\TES 

FOR SERVI CE AE'TER JlJTJY 1 , 1935 $ 1,772, 223. 77 
DEDUCI1 (Per Contra) (Obligations of 

City f or i·.g e and Service Credits 
Granted ) 496,139.35 

$ 

$ 

20 , 275.31 

0 
0 

8,2?2.30 
0 

58 ,643 .01 
70, 646 .02 

$ 2 , 144 , 835 . 50 

47?,633.84 

Increase 

$ 21,550.84 
3 , 284.41 

19,765.90 
6,192.81 

$ 50 '793 ._96 

$ 89 , 364 .99 
23 2822 .73 

$ 113,187.72 

$158,681.70 
41 , 691 .91 

941 . 35 
$ 201, 314.96 

;> 
'IP 7 , 619~09 

O · 
0 

3,343 .67 
0 

3,64?.6'7 
$ _-2..?_315. 09 

$ 372 , 611 .73 

18-1505.~ 
NET LIABII..ITY FOR SERVI GE X8TER 

JULY 1 , 1935 $1 2276,084 . 42 ~l, 667,201.66 $391 , 117 . 24 
FOR SERVICE PRIOH TO JULY 1 , 1935: 

PRIOH SEHVI CE Fl~TD ACCOlITTT: 
Employee Annuitants 
Employees ' .A.nnui ti es Fixed 
Widow Annuit ants 
Wj_ves ' Annuitie s Fixed 
Contributions for Employees 
Contributions for Wives 
Total Prior Service Fund 

DEDUCT (Per Contra ): 
Obli gations of City for Prior 

Service Credits Gr anted 
NET I.I ABIJ,ITIES SERVI CE PRIOR 

TO JUI,Y 1 , 1935 

TOT1\..L J'f.B .. "T LIIBIJJITIES ;\.ND Fl.Jl\ID 
B:.1. _, , c· :s n-3:; G.GI .mm 31 , l 940 

$ 595 ,725 . 23 
229 , 200 . 63 
344,678.19 
27 6 , 463 . 66 

3 , 545 ,791 . 35 
1, 389 , 1 7 4 . 88 

$6 , 381 ,033 . 94 

6,?55,972.60 

$ 374,9~)8.66 

$ 651 , 840. 23 
204 ,09 2 .56 
424 ,748 . 08 
267, 315 . 27 

3 , 425 , 829 . 51 
1 , 353 ,275 . 65 

~~6 , 327 , 101 . 30 

6 , 855,854.19 

$ 588,'752.89 

$ 56,115.00 
25,108.07 
80,069.89 

9 ,148. 39 -
119,961.84 

35,899.23 
$ 53,932.64 

99,881.59 

$ 153,814.23 

$ 901 , 145 . 76 0 1 , 13 8 , 448 . 77 ~237 , 303 . 01 



9. 
Exhibit "E" 

LABORERS ' iiND HETIRJ!JvIENT BO c'ffiD Eivil.JLOYEES ' JJ'iJNUTTY .!\.:Nl) BEN::Fr.r FUND . 

GASH RE COHClLLli.TION 

RECEI PTS AND DISBlJRSEiHThllJ:1S 

BALAl'iJ CE <l.irnUARY 1, 1940 

RECEI PTS : 
Sal ar y Deducti ons 
Bond Int erest 
I ns t allment of 1935 Taxes 
Inst allment of 1936 Taxes 
Ins t allment of 1937 Taxes 
Inst~l lment of 1938 Taxes 
Installment of 1939 Taxes 
Mi s cellaneous Re cei pts 

Total Receipts 

DI SBURSE!VIE:t-J'rS : 
Annuities - Employees 
P...nnui ties - \nficl.ows 
Annuities - Children 
Ordinar y Di sability Bene f its 
Duty Di sab i l ity Benefits 

Refunds: 

YE.tll~ 19 40 

$114,773.48 
44,903 .34 
8,511. 33 

29,918 .30 

$147,586.87 
18,312.50 
1,333.07 

536.85 
1,647.70 
4,231. 23 

152 ,176.9'7 
103.33 

16,92'7.84 
$ 215 ,034 . 29 

Separ ation f rom Service $ 
Adjustments - New _A..nnuit ants 
Errors in Deductions 

6,680.64 
1,266.69 

5'7.15 
Errors Dep. by City 

Comptroller 
Tota l Hefunds 

Operating Exp enses 
Secur ities Pur chased 
Tax Warrants - Par Va lue 

Total Disbursements 

466.54 

$ ?,500.00 
100,000.00 

EXCESS DI SBIJRSJl!MEm1S OVER RECEI PTS 

BAIJiliCE DECEMBER 31, 1940 PER BOOKS 

OUTSTA1'DI NG CHECKS DECEfvIBER 31, 1940 

BAL..AN CE PER TREASURER 

8,4'71.02 

20,116.43 

107,~00.00 

$325,928.52 

351,121.74 

$145,165.14 

25,193.22 

$119,971.92 

6,274.80 

$126,246.72 


