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. DONALD F . CAMPBELL 
CONSULTING ACTUARY 

160 NO. LA SALLE ST. 

CHICAGO . ILL. 

TELEPHO N E STATE 1336 

The Retirement Boar~ of the Laborers' 
and Retirement Board Employees' 
Annuity and Benefit Fund, 
Chicago, Illinois. 

Gentlemen: 

July 26, 1938. 

This is to certify that the annual statement of the 

Laborers' and Retirement Board Employees ' Annuity and Benefit 

Fund as of December 31 , 1936, appended hereto, consisting of 

five exhibits, as follows: 

Exhibit Title Page 

A Assets and Liabilities 1-2 

B Income and Expenditures 3-4 

c Gain and Loss 5-6 

D Comparative Analysis--Assets and 
Liabilities 7-8 

E Cash Reconciliation 9 

is to the best of my knowledge .and belief a true and correct 

statement of the a ffairs and conditions of said Fund for the 

year 1936. 

This statement has been prepared from the books of 

the Fund as substantiated by our letters of recommendation to 

the Retirement Board . 

Respectfully submitted, 

DFC*IB 
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1. 
Exhibit "A" 

LABORERS' AND RETIRJ!MENT BOARD EMJ?LOYEES ' .,.l\.Nl\fUITY AND BEl\fEFIT FLT.ND .. 

ASSETS 

AS OF DECEl.\IIBER 31,. 1936 

O~IIBH ON DEPOSIT $ 119 ,028 .11 ./ 

ACCOUNTS RECEIVABLE: 
Salary Deductions Accrued 
Miscellaneous from Employees 

$ 6 ,827 .44 ,,,; 
839 • 98v 

Total Accounts Receivable 

INTEREST RECEIVABLE: 
Accrued Interest on Bonds 

Il\JVESTM.li:l\ffS: 
Bonds - Par Value 
Bond Premiums 
Total Investments 

TAX.i!:S HECEIVABLE: 
Year Uncollected 
of Taxes 

Levy 

1935 $ 79,813.61 
1936 195,692.87 

Reserve for Loss 
and Cost of Col
lect ion (10% of 
,Extension) 

$13,198.27 
19,569.29 

----

$ 65,000.00 
5,198.58 

Net Taxes 
Receivable 

$ 66,615.34 
176,123.58 

$275,506.48 4~32,767.5~ $242,738.92 

Net Taxes Receivable 

GROSS LEDGER ASSETS 

LESS: 
ACCOUNTS PAYABLE: 
Miscellaneous to JEmployees 
City Comptroller 
Municipal Employees' J\..nnui ty and 

Benefit Fund 
Total Accounts Payable 

NNl1 LEDG:ljIB ASSETS DECEivJBER 31, 1936 

DJiJFERRED ilSSErS: 
Obligations of City because of Prior Service 
Credits Granted 

Obligations of City because of Age and 
Service Credits Granted 
Total Deferred Assets 

$ 

7,667.42 

l,2?2.92 v· 

7o ,198.,58 v· 

242 ' 7 38 0 9 2 1/ 

$ 440 2 905 a 95 ' 

/ 
12 ,854.89 v_ 

6. 04 ./ 
41.59 

12,902.52 

$ 428,003.43 

$6,480,487.56 

113,847.48 'I' 

6,594,335 .. 04 
TOTAL NET J.,EDGER lll\fD DEii':EH.RE:D ASS~tGTS DECEMBER 31, 1936 
DEDUCT (Per Contra) LI.:illII~ITIES: 

~~7 ,022,338.47 

Oblisrtions of City bsc~use of :)rior Service 
and Age and Service Credits Granted 6 '594' 335 ~04· 

L.±~Q.Q.~!.~ 
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2. 
Exhibit "A" 

LA.BORERS ' .AND RETIRJillllENT BOARD EMPLOYEES ' ANNUITY AND BENEFIT FUND. 
LIABILITIES AND FUND BALANCES 

AS OF DECEMBER 31 , 1936 

FOR SERVICE AFI1ER JULY 1, 1935: 
LlABILITY RESERVES: 

.ANNUITY PAY.MEN111 FUND ACCO UNT : 
Employee Annuitants 
Employees' .Annuities Fixed 
Widow Annuitants 
Wives' Annuit ies Fixed 

Sf.LARY DEDUCTION FUND ACCOUNT: 
Employees 
Wives of Employees 

CITY CONTRIBUTION FUND ACCOUNT: 
Employees 
Wives of Employees 
Supplemental Annuities 

SURPLUS RESERVES : 

$ 2 , 0'78.'72 
982.30 

3 , 682 .'70 
1 , 965.'71 

$ 159,484.94 
41 , 953.94 

$ 265 , 908.15 
?3,41?.83 

1 , 039 .? 6 

Annuity Payment Fund Account $ 1,306.41 

0 
0 

Children's ii..nnuity Payment 
Fund Account 

Duty Disability Fund Account 
Expense of Administration 

Fund Account 
Gift Fund Account 
Investment and Interest Fund Account 
Ordinary Disability Fund Account 31 , 829 . 50 

0 
0 
0 

$ 8,'709.43 ,,. 

201,438.88 '<· 

340,365.'74 

Total Surplus Reserves 33 , 135.91 v / 

TOTAL LL~BILITY AND SURPLUS RESERVES 
FOR SERVICE AFrNR JULY 1 , 1935 $ 583,649.96 

Deduct Per Contra (Obligati ons of City 
· ·· ·· because of Age and Service Credits Granted) 113,84?.48 v 

NET LIABIL:rr IES AND FUND Bill..ANCES SK.ti.VICE 
AFTER JULY 1 , 1935 $469 ,802.48 

FOR SERVICE PRIOR TO JULY 1, 1935: 
PRIOR SERVICE FUND CCOUNT : 

Employee Annuitants 
Employees ' Annuities Fixed 
Widow .Annuitants 
Wives ' .Annuities Fixed 
Contributions for Employees 
Contributions for Wives 

$ 3?0 , 9'79 . 32 
319 , 408 . 08 
135,?6'7 . 95 
233,3?6 .'75 

3 ,8?0 , 431.21 
1 , 508 ,?25 . 20 

Total Prior Service Fund Account $ 6,438,688.51 v 

DEDUCT (Per Contra): 
Obligations of City because of 
Prior Service Credits Granted 6,480,48? . 5 6 ¥" 

NET LIJi..BILITIES SERVICE PRIOR TO JULY 1, 1935 41,?99.05 

NET LIABILITIES : .. ND FUND BALANCES DECEMBER 31, 1936 $428, 003. 43 
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3. 
Exhibit "B" 

LABORERS ' AND RErIREMENT B01\.RD IDIIPLOYEES ' ANNUITY AL""JD BENEFIT FUl'ifD. 

INCOME 

YEAR 1936 

Sil.LARY DEDUCTIONS: 
Employees 
Wives of Em.ployees 
Ordinary Disability 
Expense of Administration 
Total Sal a ry Deductions 

CITY CONrRIBUTIONS: 
Employee ' s Annuity 
Wives Annuity 
Children's Annuity 
Duty Disability 
Ordinary Disability 
Expense of Administration 
Interest on Income 
Total City Contributions 

Tax Extension 1936 
Less Reserve for Loss 
and Cost of Cilillection 
Net Tax Extension 

Current Deficiency 

Net City Contributions 

BOND INT:H.'REST 

TOTJl.L INCOME YEAR l<J)36 

TOTAL EXPENDITURES YEAR 1936 

$195 ,692. 8? 

19,569.29 
$176 ,123.58 

EXCESS I NCOME OVER EXPENDITURES 

NEI' LEDGER ASSETS JAJ.~UARY 1, 1936 

NET LEDGER ASSE'.IBDECEMBER 31 , 1936 

$113 ,220 .19 
2?,99?.?0 
14,362066 

8,584.90 

$1?4 ,641.14 
48,995.98 

4,200.00 
12,965.92 
14,362.66 
8,584.90 
4,8?9.58 

$268,63_() .18 

92,506.60 

$164 ,165.45 

1?6,123.58 

2 ,103.43 

$342 ,392.46 

98,149.05 

$244,243.41 • 

183 '?60.02· 

$428 ,003.43 



4. 
Exhibit 0 B" 

LABORERS ' AND RETIREMENT BOARD EMPLOYEES ' ANNUITY AND BENEFIT FUND . 

BEN"EFITS PAID: 

EXPENDI TURES 

YEAR 1936 

Prior Service Annuities, Employees 
-~e and Service .Annuities, Employees 
Prior Service Widow Annuities 
Age and Service Widow ..Annuities 
Compensa tion Widow Annuities $ 1,812.77 
Less Workmen's Compensa tion 

Benefits 1,812.77 
Children's Annuities 
Duty Dis abi l ity Benefits $21,462.27 
Less Workmen's Comp ensa tion 

Benefits ' 9,009.22 
Ordinary Disa bility Benefits 
Total Benefits Paid 

EXPEI\JSE OF ADMI NISTRATION : 
Sal aries 
Legal Fees 
Actuarial Fees 
Medical Fees 
Printing 
Office Equipment 

~ . Telephone 
Rent 
Treasurer Bond 
Miscellaneous 

Total Expense of Administra tion 

REFUNDS: 

TOTAL EJCPENDITURES YE.AR 1936 

$ 39,716.20 
117.51 

8,330.29 
154.16 

0 
4, 2QO.OO 

12,453.05 
11,778.40 

$76,749.61 

$ 7,485.00 
2,700.00 
3 ,477 .21 , 

959.00 
468.38 

31185.15 ' 
150.22 
340.00 
778.15 
275.00 

19,818.11 

1,581.33 

$98,149.05 
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5. 
Exhibit "C" 

LABORERS ' AND RETIRWJ.EN"T BO ARD EMPLOYEES' ANNUITY .Al'JD BENEFI T FUND. 

SURPLUS BJU,ANCES DECElY.IBER 31, 1936: 
Annuity Payment Fund $ 
Expense Fund 
Investment and Interest Fund 
Ordinary Disability Fund 
Prior Service Fund 
Obligations of City because of 

_A.ge and Service Credits Gr anted 

Total 

SURPLUS BAL ANCES J ANU.A.RY 1, 1936: 

GAI N .A.L\fD LOSS 

YEAR 1936 

1,306.41 
0 
0 

31,829.50 
6,480,48?.56 

113,84?.48 

Annuity Payment Fund 
Expense Fund 

. $ 2,530.99 

Investment and Interest Fund 
Ordinary Disability Fund 
Prior Service Fund 
Obligations of City because of 

Age a nd Service Credits Granted 

Total 

NEr LOSS YE.AR 1936 

0 
0 

14,025.9? 
6,421,128.90 

15,?96.65 

$ 6,561,199.13 

6,420,368.59 

$140,830.54 
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6. 
Exhibit "Cfl 

LABORE..RS ' AND RETIREM.ENT BOAFm EMPLOYEES' AI'ifNUITY AND BENEFIT FOND . 

ANALYSIS OF GAIN_ AND LOSS 
YEAR 1936 

GAIN BECAUSE OF Al~NUITY 
AND BENEFIT FURPOSES : 

Prior Ser
vice Annu
ity Fund 

Mortality, Employee ..Annuitants $ 1,894.31 
Mortality, Employees ' Annuit ies 

Fixed 52,936.'73 
Mortality , Widow Annuitants 10,068.73 
Mortality Wives Annuities Fixed 455.57 
Excess Contributions on Refunds, 

Prior Service 90,64'7.42 
Excess Contributions on Refunds , 

.Age and Service 2,434.09 
Excess Contributions, No Wife, 
Prior Service 13,907.75 

Excess Contributions, No Wife, 
Age and Service 189.61 

Excess Contributions, Employee's 
..Annuity Fixed 20,645.63 

Excess Contributions When Wives 
.Annuities are Fixed 31,538.99 

Excess Contributions Vfuen 
Widow's -.Annuities are Fixed 6,498.39 

Refunds After Fixed 
Salary Deductions after Fixed 
Prior Service Adjustments l82.3il: 
Totals $193,200.91 

Transferred from Annuity Pay
ment Fund 

Total Gain 
4,285.59 

$19'7,486.50 

Annuity 
Payment 

Fund 

$ .49 

24.73 
398.29 
10.60 

240 .00 

1,214.26 

331.01 
188.12 

'7'127. 0'7 

$7' 628 .09 

4,285.59 

$3,342.50 
~200 '829 • 00 

GAIN BECAUSE OF : 
SURPLUS RESERVE PURPOSES : 
Excess Receipts Over Benefits Paid: 
Transferred from Annuity Payraent Fund 
to Expense of Administration ;Fund 

Tr ansferred from ~..nnuity Payment Fund 
to Investment and Interest Fund 

Ordinary Disability Fund 
Total Gain 

TAX REQ,UIREMEl\l'r PURPOSES : 
Interest on Deferr ed Obligations 
Current Defi ciency 
Prior Years Adjustments 

NET LOSS YE.AR 1936 

$ 2 ,~89.03 

l,979.29 
1'7,803.53 

$ 262,127.17 
92,506.60 

1 60 . 98 

13,135.21 

354,794.75 

:jji140,830.54 
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7. 
Exhibit "D" 

LABORERS ' iiliD RETIREMENT BOARD EMPLOYEES ' .ANNUI TY AND BENEFI T FUND . 

CO:WlP.Alli-~TIVE ANALYSI S 

.ASSETS 

Jan . 1 , 1936 Dec. 31 , 1936 Increa se 

CASH ON DEPOSIT: $ 61 , 021 . 79 $ 119 , 028.11 $ 58 , 006 . 32 

ACCOUNTS RECl!.-irVABLE : 
Sa l ary Deductions .Accrued 
Miscellaneous from Employe e s 

$ 7, 062 .72 $ 
2 ,109 . 54 

6 , 827. 44 $ 
839 . 98 

235.28 
1,269.56 

Total Account s Re ceivable $ 9 ,172 . 26 $ 7, 667 . 42 $ 1,504.84 

I NrEREST RECEIVABLE (.Accrued In
tere st on Bonds ) ~ 0 $ -------- Gl 1 272 . 92 $ 1 , 272 . 92 

INVES1fl~lE:N'rS : 

Bonds - Par Value 
Bond Pr emi urns 
Total I nvestments 

TAX~S RECEIVABLE: 
1935 
1936 

Total 
Les s Reserve for Loss and Cos t of 

Collection (10% of Extension ): 
1935 
1936 

Total 
Net Taxes Receiva ble 

GROSS LEDGER ASSETS 
I.ESS : 
ACCOUNTS PAYABLE 

$ 

$ 

0 $ 65 ,000 . 00 
0 5 , 198 . 58 
0 $ 70, 1 98 . 58 

131,982 . 68 $ 79 ,813 .61 
-----~o 195 , 692 .87 

131 , 982 . 68 $ 275 , 50 6. 48 

$ 

$ 

$ 13 ,198 . 27 $ 13 ,198 . 27 
___ ___ o 19 , 569 . 29 
$ 13 ,198 . 27 $ 32 , 767. 56 
~ 118 ,784 . 41 $ 242 ,738 . 92 

$ 188 , 978 . 46 $ 440 , 905 . 95 

5 , 218 . 44 12 , 902 . 52 
NET LEDGER .ASSETS DECEMBER 31, 19 36 $ 183 , 760 . 02 $ 428 , 003.43 

DEFERRED ASSETS : 
Obligations of City because of 

Prior Service Credits Granted $6 , 421 ,128 . 90 
Obligations of City becau se of Age 

and Service Credits Gr anted 15 , 796.65 
Total Deferred As sets $6 , 436, 925 . 55 

TOT.AL NJ1"11 L:tmGER .AND DEFERRED ASSETS$6 , 620 , 685 . 57 
DEDUCT (Per Contra) LIABI LITJJJ":S : 

Obligat i on s of City becau se of 
Pri or Service and Age and Service 
Credits Gr anted 6 , 436 , 925 . 55 

$6 , 480 , 487. 56 

113 , 847 . 48 
$ 6,594 , 335.04 
$7, 022 , 338.47 

6 , 594 , 335 . 04 

$ 65 ,000.00 
5 , 198 . 58 

$ 70 , 198. 58 

$ 52,169.0? 
195 ,692 . 87 

$143 , 523 . 80 

$ 0 
19 , 569 . 29 

$ 19 , 569 . 29 
$123 ,954 . 51 

$251 , 927 . 49 

7, 684.08 
$244, 243 . 41 

$ 59 , 358 . 66 

98 , 050.83 
$157 , 409 . 49 
$401 , 652 .90 

157 , 409 . 49 



8. 
Exhibit "D" 

LABORERS ' Ju~D RETIREMENT BOARD EMPLOYEES' Al\JNUITY AND BENEFIT FUND . 
COMPARATIVE ANALYSIS 

LIABILITIES AND FUND BALANCES 

FOR SERVICES AFTER JULY 1 , 1935: 
LIABILITY RESERVES: 

ANNUITY PAYMENT JITTND ACCOUNT: 
Employee Juinuitants 
Employees ' .Annuities Fixed 
Widow Annuitants 
Wives ' .Annuities Fixed 

Total Annuity Payment Fund 
SAL.ARY DEDUCTION FUND ACCOUNT : 

Employees 
Wives of Employees 

Total Salary Deduction Fund 
CITY CONTRIBUTION FUND ACCOUNT: 

Employees 
Wives of Employees 
Supplemental Annuities 
Total City Contribution Fund 

SURPLUS RESERVES: 
.Annuity Payment Fund Account 
Children ' s Annuity Payment Fund 
Account 

Duty Disability Fund Account 
Expense of Administra tion Fund 
Account 

Jan. 1, 1936 Dec. 31 , 1936 Increase 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

10 . 21 $ 
148 . 35 
155 . 07 
136 . 40 
450 . 03 $ 

53 , 727 . 29 $ 
14 , 341 . 15 
68,068 . 44 $ 

88 , S?9 . 23 $ 
25 , 095 . 39 

506 . 62 
114 , 481 . 24 $ 

2 , 078.72 $ 
982 . 30 

3 , 682 . 70 
1 , 965 . 71 
8 , 709 . 43 $ 

2 , 068.51 
833 . 95 

3 ,527.63 
1 , 829 . 31 
8 , 259 . 40 

159,484. 94 $105 , 757.65 
41,953 . 94 2? , 612 . 79 

201 , 438 . 88 $133 , 370 . 44 

265 , 908.15 
73 , 41?.83 

l ,_039 . ?6 
340 , 365.?4 

$1?? , 028 . 92 
48 , 322 . 44 

533.14 
$225 , 884 . 50 

2 , 530.99 $ 1 , 306 . 41 $ 1,224.58 

0 
0 

0 
0 

0 
0 

Investment and Interest Fund Account 
0 
0 

0 
0 

-- 31 , 829 . 50 
$ 33,135 . 91 

0 
0 

1? , 803 .53 Ordinary Disability Fund Account 14 , 025 . 97 
Total Surplus Reserves $ 16 , 556 . 96 

TOT.AL LIABILITY AND SURPLUS RESERVES 
FOR SERVICE AFTER JULY 1 , 1935 $ 199 , 556 . 6? 

DEDUCT Per Contra (Obligations of City 
for ..Age and Service Credits Granted) 15,?96.65 

N'.EI' LIABILITY FOR SERVICE AFTER 
JULY 1, 1935 

FOR SERVICE PRIOR TO JULY 1, 1935: 
PRIOR SERVICE FUND J~CCOUNT: 

Employee Annuitants 
Employees' Annuities Fixed 
Widow Annuitants 
Wives ' .4.nnuities Fixed 
Contributions for Employees 
Contributions for Wives 
Total Prior Service Fund 

DEDUCT (Per Contra): 
Obligations of City for Prior 
Service Credits Granted 

l\TET LL!\.BILITIES SERVICE PRIOR TO 
JULY 1, 1935 

...;...._ ____ _ 

$ 

183,?60 . 02 

22 , 110 . 85 
550 , 345.54 

21 , 457 . 89 
187 , 436 . 31 

4 , 055 , 455.64 
1 , 584 , 322 . 67 

$6 , 421,128 . 90 

6,421,128.90 

$ 0 

$ 16 , 5?8 .~5 

$ 583 , 649.96 $384 , 093 . 29 

113,847.48 98,050.83 

$ 469 , 802.48 $286 , 042 . 46 

$ 3?0 , 9?9 . 32 
319 , 408 . 08 . 
135 ,7 6? . 95 
233 , 3?6.?5 

3 , 870 , 431 . 21 
1 , 508 , 725.20 

$6 , 438 , 688 . 51 

6,480,487.56 

$348 , 868.4? 
230 '93?. 46 . 
114 , 310 . 06 

45 , 940 . 44 
185,024.43 

?5,59?.47 
$ 17, 559 . 61 

59,358.66 

$ 41,799.05 $ 41,799.05 
TOT ~J:, rET :r_r_:,.BIL IT r~s '1,TD ~UND 
BALAl~CES DECEMBER 31 , 1936 $ 183,760.02 ~ 428,003.43 $244,243.41 
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Exhibit "E" 

LABORERS ' AND RETIREMENT BOARD EMPLOYEES ' Al"\JNUITY JlliD BENEFIT FUND . 

B.AL.ANCE J.AJ.""'TIJARY 1, 1936 

RECEIPrS: 
Salary Deductions 
Bond Interest 
Installment of 1935 Taxes 
Miscellaneous 

CASH RECONCILIATION 

RECEIPTS .Al\TD DISBURSllllENTS 

YEAR 1930 

$1?3 ,803.93 
3,021.85 

52,169.0? 
42.59 

Total Receipts $229 ,03? .44 ' 

DISBURSEMEl\J-ir1S: 
Annuities - Employees 
Annuities - Widows 
Annuities - Children 
Ordinary Disability 
Benefits 

Duty Disability Benefits 

Refunds 

Operating Expenses 

Securities Purchased: 
Par Value Bonds 
Premiums 
Accrued Interest 
Total Securities Pur

chased 

Total Disbursements 

$39 ,854.38 
8,421.56 
4,200.00 

10,552.48 
11,401.44 

$§;5,000.00 
5,402.?3 
1,98?.19 

EXCESS RECEIPrS OVER DISBURSEMENTS 

BALANCE DECEMBER 31, 1936 PER :OOOKS 

OUTSTANDING CH:h!CKS 

BALANCE PER TREASURER 

$ ?4,429.86 

3 ,6?6.95 

---20 ,_5__3_4_. 3 9 

?2,389.92 

l?l,031.12 

$ 61,021.?9 

58,006.32 

$119 ,028.11 

3,013.38 

$122 ,041.49 


